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SENATOR V. JOHNSON: You should stand by the bill, pass it,
and th er e w e w i l l b e .

PRESIDENT: The Chair recognizes Senator Schmit.

SENATOR SCHMIT: Mr. President, members of the Legislature,
I wonder how many people have paid any attention at a l l t o
t hi s b i l l i h i ch h as bee n sa i d b y Sen at o r L andis , S e n a t o r
Johnson or < ther. I wa n t to point ou t again, as I h ave a
number of times, that we are de aling with an i s u e he r e
which i s ve r y vo l at i l e , wh i ch i s no t g oi ng t o j u st go away
if we ignore it, and which, if we do not address it, wil l b e
back here in a few weeks, a few months, or next year, and
m aybe perhaps in a dif ferent for m , and p e r h ap s mo r e
hauntingly than what we are l ooking at t oday . I r ea l l y
d on' t k n o w , I really don't know if I l ike LB 717 i n t h e
present form. I woul d like to ask Sen ator L andis a
question, if you will respond please, Senator.

PRESIDENT: S e n a t o r La n d i s i s av ai l ab l e .

SENATOR SCHMIT: What is the major reason w hy we sh o u l d
support 7 1 7 o v e r 6 19 , Se n a t o r L an d i s ?

SENATOR LANDIS: Ove r 619 ?

SENATOR SCHMIT: Ye s .

SENATOR LANDIS: The d ifference of about $1.5 million of
revenue in the coming year.

SENATOR SCHMIT: Will that be permanent revenue, Senator
Landis? Is that a formula which we wil l f o l l ow f r om t h i s
point forward, or is this something which will be looked at
dur in g t h e i nt er i m? Wi l l i t b e a dd r e ssed again n ex t ye a r ,
or what are we looking at?

SENATOR LANDIS: I w ould anticipate that there would be a
study this summer, the purpose of that study is to come up
with a long-term formula that both the admini s t r a t i on , t he
Revenue Department if you w i l l, and the banking i ndust r y
feel is fair, reasonable and raises a fair a mount o f r eve n u e
from this industry. So, in other words, I t h i n k i t i s go i ng
to be . . . we ar e go i n g t o h ave one year of wha t ev e r we do
today, 619, 717, the DeCamp proposal.
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