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from preliminary discussion figures, when run t hrough t h e
computer didn't bring in en ough money, didn't b rin g i n
enough as 619. Th e Revenue Committee has agreed no t t o
offer that. The banking community has agreed to forego that
plan. It will not be offered today. What we are going to
have before us is this proposal and 717. I would suggest to
you that 717 is better. If I get a second chance to talk,
I ' l l t e l l you w h y.

P RESIDENT: T he C h a ir r ec og n i z e s Senator V a r d J o h n son , t h e n
the speaking order is Schmit, DeCamp and Beutler.

SENATOR V. JOHNSON: Mr. Speaker, and members of the body, I
feel like I have a very hard job this morning to talk to you
about a ve r y ar c a n e i ss u e , i . e . , bank t a x w hen ev e r y one h e r e
is anticipating a wonderful discussion, a little la ter i n
the day, on the budget. Now we c an get to t he wonder f u l
d iscuss i o n a l i t t l e l at e r i n t h e day on t h e bu d g e t , q u i ck l y
if we hurry through the bank tax issue. So I am going to
ask you to hurry through the issue, but I'm going to ask you
to hurry through it in a way that is the m ost co r r e c t w a y .
LB 717, in its current form, simply takes the existing bank
tax law, LB 619, and provides a couple of changes t o i t t o
make it work better. It does not repeal the c urren t b a n k
tax law, nor rep lace the current h ank ta x law, i t
supplements it. It also makes certain that the banking
community in Nebraska will not face a horrendous tax b i l l
this year, that is that they will not suffer enormously this
year. We all understand that the banking community in our
state is going through a difficult time because o f t he
agricultural condition. So we did not want them to s uf fe r a
really unexpected liability this year. LB 717 contemplates
a very careful study of the way we tax all f inancial
institutions in the state. LB 717 is subject to change next
year. But LB 717 is a respectable committee w ork p r oduc t ,
the kind of work product that you can v ote o n i n goo d
conscience, with impunity. You can essentially trust the
work of the committee. Now what has h a ppened , t ho ug h , i s
that the banking community, as Senator Landis has pointed
out, has negotiated, and negotiated, and negotiated, and
w orked , and st r u gg l e d , and scr a p p e d , and a lot of other
things, and what you now have is a proposal that was once
made by the banking community, a nd Senator DeCamp h a s h a d
this whipped up into bill form with a few little line
changes, and s o o n , a n d s o f o r t h , and it is now out here as
a n amendment . I wi l l si mp l y t e l l you wh a t t h e p r ob l ems a r e
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