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SENATOR SCHMIT: I move the adoption of the s peci f i c

M r. Pr e s i d e n t .

amendment as outlined.

SPEAKER NICHOL: O k ay . You ' ve h e a r d the motion. All those
i n f avor v o t e a ye , o p posed nay . Record, Mr. C l er k , p l e as e .

CLERK: 37 ayes , 0 n ays on adoption of the amendment,

SPEAKER NICHOL: The Schmit amendment is adopted. Senator
Schmit .

SENATOR SCHMIT: Mr. Pr esident, I mov e t h e b i l l be

t hei r . . .

just describe how it works.

readvanced.

SPEAKER NICHOL: Th a n k you . You' ve heard t he motion . Al l
in favor say aye. Senator Beutler, f or what p u r p ose do y o u
rise. Excuse me, just a minute. Now.

SENATOR BEUTLER: Mr . S pe a k e r , members of the Legislature,
just a q ui c k qu e s t i o n i f I may, Senator Schmit. I'm trying
to read through this quickly. With regard to the use of
securities to cover deposits, does it require securities'?
How does that work? Do es it require securities in the
entire amount of the deposits in e xcess o f F D I C , o r c an y o u

SENATOR SCHMIT: he y ar e r equi re d t o be p l ed g ed , j u st l i ke
the counties and the cities do,up to 110 percent of the
amount of uninsured funds that are deposited.

SENATOR BEUTLER: And how are those securities v alued'? B y

SENATOR SCHMIT; I w o u l d gue ss at p ar value ,
suppose, b o nds , e t cet e r a .

SENATOR BEUTLER: A t par va l ue ?

SENATOR SCHMIT: At market value, market v a l u e , y e s , so r r y .

S ENATOR BEUTLER: An d how is the determination of f ai r
market value made on those? Is that the investment officer,
does he have to...(interruption)

SENATOR SCHMIT: I would guess it would be made at the time

I w o u ld
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