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it until recent days an d t he n I am not sur e t he y di d
completely , t h e y ar e o n l y l o o k i ng at one th i ng . They a re
saying, well, this maintains the status quo. We are going
to get about the same tax n ext y e a r . Look at t hre e , t o
f ive, t o s even y e a r s , and that is what you should be doing
when you do these things, look at the total picture, and
that is why I am opposing it and saying study it for one
more year, use the LB 30 which I think will work fine for a
year, us e t h at one m o re y e a r , and i f y o u s t i l l d eci de y o u
want the formula after you have really looked at its
implications, then do i t . No w , w ha t h a s a ctual l y o c c u r r e d
with f a r m l and? W e l l , I am g o i n g t o h a n d o u t , i f a Page w i l l
assist me, a study just completed, a study just completed by
t he Federa l Res e r v e , and it is most important r eading f o r
all of you whether you care about this subject or anything.
Some of the best information in brief concise foun, it just
came out in the last couple of days, but it gives you actual
figures, how many farmers are going to go b roke, t h i s ki nd
of stuff Bu t it gives you a couple of o ther t h i n g s , ve r y
mportant things in there, what is the new value o f l a nd
going to be? The new value of land according to this study,
and the banks rely on it, that is what they are basing their
projections on, that is what they are basing their loans on,
that is what they are basing their future on, the maximum
amount that land will settle out under this study, the
optimum f i gu r e , i s 50 percent of the previous values,
50 percent of the previous highs. Interestingly enough that
is just where land w as being v al ue d , a bout 50 p er c en t o f
actual value, market v alue . So i f you h ad never p as s e d
Amendment 4, under this best price for land for the future,
you would be r i gh t w h e r e you w e r e . What do they- say the
worst s c e n a r i o i s , which t he y s ay , b y t he w ay , h a s a s g o od a
c hance of o c c u r r i n g a s the b es t s c e n a r i o . W orst sc enar i o ,
pessimistic figure is land will settle out over the nex t
couple of years at 25 percent o f i t s a l l - t i me h i gh s . Now
when t he Fe de r al Reserve with studies t hat h a ve bee n
presented , a n d y o u c a n r e ad the information where they were
presented and where their final conclu s i on s a r e , when the
Federa l R e s e r v e i s te l l i ng y o u , fo r t he i r b anking p u r p o s e s
for the United S tates f or f a r m l a n d , the best figure is
50 percent of the p revious highs, and the worst figure,
which has just as much chance of occurring as 25 percent of
the actual highs, I think you have to see that you are i n
awfully uncharted waters in terms of a new formula, that
maybe you had better stick with something that we have some
f ami l i a r i t y wi t h a nd h a v e w o r ked w i t h . I r epeat , a s I have ,
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