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state level how many cases w ere you ab l e t o com e up wi t h
where negotiable instruments and securities were prominently
i nvol ved?

SENATOR HOAGLAND: Sena tor Chambers, I h ave l i mi t ed
experience in this area, but I haven't heard of any myself.

SENATOR CHAMBERS: Would it bother you to strike those
terms, the "negotiable instruments and securities" and then
I would leave the rest of that Section 1 the way you have
i t ? I d on ' t see an y po i nt i n c l ut t er i n g up a l a w, and I
know a lot of times we might want to do what the f e d e ra l
government has done, but their laws...the language in their
l aws serv e a pu r p o s e . And I think at the state l evel i t
would be as inappropriate for us t o p ut this type of
l anguage i n a b i l l wh e r e i t h as no real bearing as it would
for us to try to control interstate commerce or r e gu la t e
a ir l i n e t r av e l o v e r t h e state i n t h i n gs l i ke t h at .

SENATOR HOAGLAND: Well, S enator Ch a mbers , with a l l du e
respect, I think if you strike that amendment, I wi l l n o t be
enti r e l y cl ear wi t h . . . en t i r e l y clear ab ou t wh at you are
doing an d I don ' t t h i nk y ou wi l l be e i t he r .

. .

SENATOR CHAMBERS: Y e s . . .

SENATOR HOAGLAND: ...entirely c lear abo u t wh a t you are

SENATOR CHAMBERS: I wi l l ma k e i t ve r y c l ea r .

SENATOR HOAGLAND: I f you strike that amendment, you are
going t o . . .

SENATOR CHAMBERS No.

SENATOR HOAGLAND: I can think of a hypothetical. You could
be givzng a drug dealer the opportunity to when he gets to a
certain level of money, $2,500 or $5,000, convert it into a
negotiable instrument or a se c u r i t y , t h er eb y i nsu l a t i n g i t
=rom se i z u r e x n t he event that his apartment is raided a
week or t wo l at e r . That cou l d b e an i nadver t e n t
unantxc i p a t e d co n s e quence of striking that language.

SENATOR CHAMBERS: What is a security, Senator Hoagland'?

doing .
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