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over it we' ll give you the one in ten and we don't admit
liability. That's what occurred. What you' re doing here is
del i b e r a t e l y t r y i ng t o l ock t he court into a position and
then the court will have their excuse to jump o ff an d p l a y
this game too and say, well, the Legislature made these
specific findings, how can we look beyond the legislative
facts? If you think these findings are accurate, fine, vote
for them except that you did spend I don' t k n ow how many
hundreds of thousands of dollars as a body c h ecking t hese
things out. You did specifically c onclude otherwise an d
when you come i n t h e bi l l and h ave such t hi n g s a s , for
example, the advertising was misleading and so on and so
forth. Go back and check the origins. It's exactly the
same as the FDIC requested by the Banking Department because
there was fraudulent advertising going on. And so we
adopted the same policy as a body here that the FDIC still
has today. At least be honest with yourselves when you' re
passing the bill as to the basis f or i t . Quit trying to
make it so it's impossible for a court to judge honestly on
it. That's all I' ve got to say.

P RESIDENT: S e n ator H a r r i s , and then Senator Landis .

SENATOR HARRIS: Mr. Speaker and members of the Legislature,
without presuming to characterize in the words that I would
tend to characterize the regulation of Commonwealth Savings
Company by the department, I will simply turn the balance of
my time to Senator Landis.

P RESIDENT: S e n ator L a ndi s .

SENATOR LANDIS: Mr. S pe a k e r , members of the Legislature,
y ou have a con t i n uum a n d o n one end of the continuum is
adequate a nd o n t h e o t he r end of the con tinuum is
inadequate, and in voting for this resolution, Senator
DeCamp, Senator Johnson, Senator Haberman point out that we
have to make the momentous decision whether o r no t t h e
oversight of Commonwealth was adequate or inadequate. Now I
d on' t k n o w whose j u r y is still out, but I can tell you for
my sake I have no difficulty coming to the conclusion that
the State of Nebraska was inadequate i n i t s ov er si g h t i n
Commonwealth. N ow for those of you who don't find any
difficulty with what we d i d a n d our r o l e i n t h i s , I ' d
understand why you would oppose it. It would seem to me to
m ake per f ec t sen s e why y o u would oppose a resolution that
said, hey, we didn't do a very good job in our oversight of
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