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all the tracks on kind of a pro rata or proportionate basis,
which I think is eminently fair under the circumstances. So
the money is going to be spent for specialized purposes, it
is going to be spent to preserve an existing industry. What
about the fiscal impact? I guess t h e t h e o r y i s an d t he
belief is that there will be no fiscal impact, at least that
i s t h e h op e . Wh y' ? I see my friend, Senator Johnson,
g igg l i n g b e h i n d me w h e n I say that. The reason is, thereason i s b e cause of some additions such a s Sunday r a c i n g ,
such as more attractive track, such as la r ge r h an d l e s . We
b el i ev e t h e n e t e f f e ct wi l l be mi n i m a l i f an yt h i n g . But you
should look at the alternative. If you do nothing, you may
have a business in existence ultimately destroyed. Can i t
happen? You better believe it. That can be true whether it
is horse racing, or any other business. The best e x amples
of that in recent years is the steel industry, the auto
i ndust r y . You c an p i ck o ne after another of those that
failed to adapt to their competition, those that d id n o t
adapt in terms of technology and in terms of competition got
badly hurt by it. This is an attempt to anticipate the
competi t i o n w e k n ow i s cl e ar l y c omi n g . T he t r a cks a r e b e i n g
b ui l t . I n f act i t wou l d b e m o r e severe this year if the dog
track, across the way in Council Bluffs, had been able to be
opened i n t ame . So th s is an at tempt to a ntxczpat e a n d
meet that competition and still maintain an rndus t r y i n
Nebraska w hich is one of t h e best, if not the b iggest,
single taxpayer in the State of Nebr aska. O f cou r s e ,
Ak-Sar-Ben, as you kn o w , w e l i ke t o k i ck i t a round now and
then. I do it as much as anybody e l se . As a p r ac t i c al
matter you are talking about a $350 million business . An y
time you want to bite a t som ebody , y o u a lways p i c k t h e
b iggest k i d i n t h e b l ock . They are the biggest kid on the
b lock . Th e y a l so p a y $7.5 million, approximately, in taxes
each year. I think that is the single biggest taxpayer. As
a practical matter they generate a tremendous amount of
addi t i o n a l eco n omic activity from agricultural to o ther w a y s
in that $350 million that is used i n th a t pa rticular
industry. So, with those thingssaid, I would ask you to
adopt the amendments realizing full well, realizing full
well that if we don't adapt and adopt some of these changes
our own i n du s t r y , a big i n d u s t r y , i s go i ng t o be hurt . I
would answer o r antic>pate Senator Johnson's criticism, that
criticism being why don't you do this next year, why don' t
you come back after a study. My answer to that is there may
i ndeed b e a d d i t i on al l eg i s l at i on . The or i g i n a l l eg i s l at i on
they sought, which would have cut the tax to three percent,
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