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of what it is wo rth, and in effect not really benef i t
anybody so what this would allow for the first time would be
the director to go and look at that bank situation and say,
okay, you have a farm, we have had it appraised. That f a r m
i s wor t h $ 2 5 0 , 000 s o now we are going to allow you for the
first time to count that farm as if you had $250,000 in your
capital account as part of your capital. So ins t ea d o f
being in a situation where a bank might have to be closed as
a result of not having enough capital or in a situation
where maybe the stockholders of the bank had to come up with
another 250 or 500 thousand dollars, this w ould a l l o w t h a t
bank to treat that property that they took as part of its
capital account. I can see from the c onversat i o n g o i n g o n
on the floor that this is all very b o r i n g t o you . I do
assure you it i s al l rather important, probably more
important than most of the stuff we deal with h ere . Bu t
anyway, yeah, I am going to get it in the record anyway.
Okay, what else would it allow under this amendment for the
bank to do with that farm? For the first time i t wou l d
a llow the bank to d o w hatever i s ne ce s s a r y i nclud i n g
i mprovin g t he f ar m , l e asi ng t he f ar m , se l l i ng i t u nde r
whatever terms they wanted, doing whatever is necessary t o
pay any other debts on the farm. In other words, running it
just as if it was a trust property, I guess would b e a g o o d
description, and properly manage it and, as I say, it most
important could be treated as a capital, part of their
capital. Now you might just be aware of the fact that this
could change a lo t of situations in b anks that are
financially distressed and farmers, because now with the
b ank abl e t o d ea l with the farmer on a reasonable basis,
there may be elimination of some of the necessity for
foreclosure in some cases. On the other hand, there may
a lso, we would h o pe , b e a w a y to make sure that property is
not simply dumped on the market or forced on the market
further depressing the market. So I repeat, this is a major
c hange a n d w e wo u l d h o p e that you would support it and
accept it a s one o f the t h i ng s t o h e l p st ab i l i ze the
financial situation in the s tate .

P RESIDENT: Y o u h a v e one minute left. Do you need another
five to explain this, Senator' ?

S ENATOR DECAMP: Y e a h , I do , I r ea l l y d o .

P.' ~IDENT: Okay, may I interrupt you then just a moment.
The c a t e r i n g s e r v i ce that you ar e be i ng treated to this
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