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50 percent of actual value, like mo-t other states d o. I
simply submit that we reinstate that system, recognize it
officially in law, and then ever y cou p l e o f yea r s the
Legislature can look and see if it is a fair tax, see if it
is a reasonable amount. If they want to move it t o 70 , o r
80, or 100 percent from time to time, that is fine. But at
l east you w i l l know what yo u ar e do i ng . You ge t into
complicated formulas. And there will be three people that
understand what they are doing. One will be the spenders of
money. Two will be a couple of lawyers in the Legislature
or in the Revenue Department who are trying to figure out
how to extract more money, and three will be one or two
people on the Appropriations Committee, o r some other p l a c e
that know how much they need a raise, how much they want.
That is who will understand the formula in the future and
its effects. The other people w il l j u st know som e t h i n g
happened to them. If you are going to tax people, t ax t h em
in a way that is simple and understandable. Remember this,
the formula doesn't take into consideration t hat N e b r a s k a
should be and c an b e goi ng through an agr icultural
revolution and evolution. For example, I t h i n k i t cou l d b e
one of the greatest producers, and I think other people who
have investigated do, one of the greatest producers of
vegetables such as p otatoes,such a s ce l e r y and ot he r
things. These things are not factored in. Why i s th er e a
big difference? Potatoes grown on the same land that corn
is grown on utilize $6,000 of investment, whereas the c or n
will utilize $300 of investment. So the profits and value
and everything are tremendously d i f f e r e n t . How i s that
u l t i ma t e l y r ef l ec t e d ? Not in a productivity formula. I t i s
reflected in what a willing buyer and a willing seller are
ready to pay for that. That is why actual value, w ith a
percentage of it, is a much clearer, long-term fairer, and
more honest system. I rea lize it is a long shot on the
amendment, but I thought I would o f f e r i t , pu t i t o n t h e
r ecord . I r epe at , t h e amendment does these things then, it
implements LB 30 for one additional year, and t hen i t g oe s
to a f o rmula that zs ultimately sample, ac t u a l va l u e ,
50 percent of that, which is what we are doing right now.

SPEAKER NICHOL: Senator Hefner, then Senator Schmit.

SENATOR HEFNER: Nr. President and members of t h e b od y , I
rise to support the DeCamp amendment. I n f a c t , I wa s
getting an amendment ready to offer myself. The reason I'm
going to support the DeCamp amendment is because I met with
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