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SENATOR LAMB: The question has been called for. Senator
DeCamp, did you wish to speak to this.

. .

S ENATOR DECAMP: I ' l l j u st ca l l t h e q ue s t i o n .

SENATOR LAMB: Okay, I believe at t his p o in t t h e n t h a t w i l l
not be necessary and we will have S e nato r V ar d Joh n s on
or...did you wish to close? Senator Hoagland, to close.

SENATOR HOAGLAND: Co lleagues, I' ve had an opportunity...I
know a lot of you are engaged in your own c onversat i o n s
right now, but let me just make a couple of points in
closing on why this amendment i s so i mpo r t a n t . I ' v e j u st
had a private conversation with one of our colleagues where
he points out that isn't it true that if we bring the
postjudgment interest rate down to 8 .5 percent, that is
going to be less than the insurance i ndustr y ca n ea rn o n
money so what is this incentive going to be to pay off
judgments? Now we' ve gotten off a l i t t l e b i t on a r ed
herring here in talking about the City of Omaha and the
L eague of Mu n i c i p a l i t i e s be cau s e rememner that the City of
Omaha now i s i n s u r e d a g a i n s t l i ab i l i t y c l a i ms . I t h i n k t h e y
have a $50,000 deductible, but basica l l y t h e y ar e i n su r ed
a gainst l i ab i l i t y c l ai m s a n d s o are most cities and villages
around t h e s t at e . So o nce again the people that are going
to pay these judgments are not going to be the c it y o r t h e
taxpayers, it is going to be the insurance company that has
sold t h e l i ab i l i t y po l i cy t o t he po l i t i ca l subd i v i si on . Now
this amendment to the Hall am endment gives u s t h e
opportunity to sort out the postjudgment interest issue, the
issue that is contained in LB 298 that is now on General
File . We sh o u l d not mi x that in with this bill and we
should not use this amendment or this bill as a means of
taking a b i l l l ang u i s h i n g on Ge nera l File an d p u t t i ng i t o n
another bill so it can pass this year. A s Senator Beu t l e r
has pointed out earlier, the considerations of what t h e
interest ought to be for prejudgment interest are v er y
different than postjudgment interest. O nce y o u h a v e a h a r d
earned judgment against an insurance company there s hould b e
incentives there for the company to pay, to pay the judgment
to close the file out and bring the matter to an end.
Bringing the interest rate down below what the insurance
company can earn on its money is not going to accomplish
that job. Now let me make one final comment. M ore this
session than in recent sessions I can remember h ave I s e en
amendments to bills that would garbage bills up. We have


