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10 percent, it would be at whatever the appropriate T-bill
rate was. That is the amendment that I offer.

SPEAKER NICHOL: Senator Hall, did you wish to speak to the
amendment to your amendment?

SENATOR HALL: Ye s, Mr. President, and members, I rise to
oppose the Johnson-Hoagland amendment. Senator J oh n s on ,
shame on you. You chastised me for putting a T-bill rate in
there when your Revenue Committee did not through LB 98, did
not w h e n yo u h ad t he opportunity reduce that del i nquent
property tax to 9 percent from 14. You had the opportunity.
Now you take it out on me and my poor amen.'ment and the poor
City of Omaha. But anyway, I think that what is being done
here is we are in essence just saying, okay, we will take
the prejudgment but we don't want to get to the heart of the
matter which is the postjudgment rate. That is the amount
of judgment that we are r eal l y t al k i ng a b o u t. That i s t h e
money. That is when we get into the actual dollars. And
that is where the interest makes the big difference. The
attorneys don't like that and I don't blame them. I f I w a s
an attorney, I probably wouldn't l i k e i t e i t he r . I t h i n k
that what I said earlier maybe wasn't heard because I am not
doing this just on behalf of the City of Omaha. I have got
a bill up there on General File and much to...ever though
Senator Hoagland says i t i s w a y , way down on General Fi l e ,
it in 28th spot and we are going to get to it next y e a r .
And LB 157 won't take effect until January o f 1986 . Ok a y ,
if we take and leave 298 up there, it will gut the statute
the way it is written in relation to 157. It may not pass,
but i t i s a veh i c l e t ha t i s si t t i ng t he r e . I don't think we
need to waste time doing that. I think we need to take a
look at putting it in place now. It opens the same statute.
It only makes sense. We are only going to be fighting over
the same thing again. I j u st d on ' t t h i nk . . . I r eal l y ,
S enator Hoa g l a nd , I t hink t n i s i s a sne ak attack o n my
amendment and I am not. ..a fancy T-bill rate it is not. It
is ve r y ea sy t o understand. It is in every l e ndi ng
institution and ev ery financial institution across t h e
country. It i s in every paper i n t h e n at i on . I t i s v e r y
easy t o f i nd . I t i s very e a : ; y t o u nd o > s tand .nd we have a l l
deal t wi t h i t . I t h i n k t h at i t make s a lot of sense and it
is good fo r t he l i t t l e peo p l e . The argument that the City
of Omaha is going to benefit by it may well, i n f a c t , be a
l i t t l e b i t t r ue , b ut t he peopl e who ar e r eal l y g o i ng t o
benefi t ar e t he l i t t l e pe op l e w ho have j u dg ment s rendered
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