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valuing land, system A based on income which the Department
of Revenue essentially would work out and system B based on
your traditional "what the market w il l b r i n g " v a l ua ti o n
method. It would maintain a very costly system of valuation
of farm and ranchland. Again, when the Revenue Committee
looked at retention of some market in the formula, the
Revenue Committee was ve ry mindfu l o f t h e add i t i on al
administrative costs that would be incurred i n si m p l y
retaining some market. Now the Revenue Committee i s a l s o
aware of the fact that the Department of Revenue does annual
samples or surveys of the sales assessment ratio as applied
to agricultural land as well as r esiden t i a l l and . So at an y
g iven po i n t i n t i me we wi l l be able to determine the
departure zn valuation that income values may have f rom
sales values. We will be able to determine that, but we
won't b ase o u r va l u a t i o n s on that. I t ell you t hough
honestly, that if Senator Warner's amendment is adopted,
t hi s b i l l b od y w i l l h ave t ake n a step which is strongly and
fiercely opposed by agriculture a nd r a n c h an d l i v es t o c k a n d
feeding associations. I w i l l al so t e l l y ou t h at i f t h i s
amendment is adopted, it would then mean that LB 271 will be
saying to our urban people that f armers and r anchers have a
pretty good system of land valuation because they get the
lower of, they really get the lower of whatever the income
valuation system produces or the market valuation. That' s
n ot t h e way t o go . The way to go is simply to a dopt t h e
committee amendment. I t ' s b e e n a p p r oved by lots of people.
It will work. It's a responsible system. Reject the market
approach.

S ENATOR BEUTLER: S e n a to r V i ck e r s .

SENATOR VICKERS: Mr. President, members, I rise to oppose
the Warner amendment. It seems to me that because we' re in
a time when market values are rapidly declining i t ' s v e ry
tempting to say we want to use the market value, but I would
r emind you, those of yo u from agricultural areas, that
things always get better. I p r o b a b l y won ' t be ar ound
anymore when they get better but eventually they wil l ge t
better. It's tempting right now because it is probably true
that the market is dropping so fast, the v alue i s d r o p p i n g
so fast that it might be the lesser than the i ncome. I
don't know how you would expect the county assessors to even
be able to figure out what t he v a l u e i s . I do n ' t t h i nk
anybody really knows what the value is. More importantly I
would s u gges t t o you , when I look at what the committee
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