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98 percent of the valuation of its railroads and I think
Saunders County lost about 92 percent of the valuation of
r ai l r oad p r oper t y .

SENATOR BEUTLER: T h i r t y se c o nds .

SENATOR SCHNIT: As I r e ca l l , Senator Cullan's district
gained substantially. But the point was it was so bad that
we had to come back the next year and change it and I guess
I ' d l i ke t o know i f there is peculiar formula we use fo r
railroad property. Is there a peculiar formula we use f o r
determining the valuation of railroad property?

SENATOR LANDIS: I know that we have a distribution formula
based on trackage. I believe t here i s a si ng l e uni t a r y
value of the railroads' property in Nebraska as s e ssed and
that is done on an income basis, a capitalization rate
basis .

SENATOR SCHNIT: Thank you very much, Senator. I ' l l h a v e t o
come back l at e r .

S ENATOR BEUTLER: S e n a t o r R o g e r s .

SENATOR ROGERS: Nr. S peaker a nd bo dy , I have to rise to
oppose the Warner amendment. I don't think that the formula
that the task force developed shoul d any w ay be p l ay e d
around with in any shape or form. I think it's the most
fair formula that I have ever seen. I t h i n k I ' m o n e o f t he
few ex-county commissioners in this body and I kno w y e a r s
ago when w e u s e d t o hav e to go through protests on land
v alua t i o n w e d i d n ot have a formula to go by and s ure l y
there was more land sales in those days than there are
today. With as few land sales a s they h a ve , I do n ' t s ee a n y
way how y o u c o u ld ar r i v e at land value using farm sales.
The income stream has been discussed and I coul d u se on e
example. My particular county, if you' ll look on the little
map that was handed out, is a plus 23 percent. I ' ve had
several meetings in my county. The first meeting was rather
a hot issue, but after it was explained to the fa r m ers h o w
we arrived at this formula, realizing that it was fair clear
across the state as far as valuations are con c e r n ed , I ca n
say that the majority of the farmers in my county a g r eed
with it although we had a 23 pe r c en t r a i se . So.. . and I
think that there is something, a nd I ' v e h a d a r eal s t r o n g
feeling on this. If we have fair value across county lines,
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