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S PEAKER NICHOL: Y e s .

SENATOR WARNER: Well, comparable sale would obv i ousl y h ave
to be property oi similar land classification.

SPEAKER NICHOL: Yes .

SPEAKER NICHOL: Similar acres of soil type.

SPEAKER NICHOL: That's right, but it would not b e b a sed on
the actual productivity of your land as compared to the
actual productivity of other land. Since. . .my po in t I ' m
getting at, Senator Warner, I don't mean to give you a bad
t ime a t a l l bec a u s e I t h i nk I agree with you, but if we
should adopt the new bill then we would no longer need these
valuations, would we, as now kep t by t he as se s sor and
appraisals as we now do land? We would no longer need that
information. Is that correct?

S ENATOR WARNER: A s I re ca l l a nd I t h i nk Se n a to r Landis
should answer it, but I, at one time at l e a st , y o u had a
draft that maintained, by the tax commissioner an annual
report on value of, market value of agricultural land as it
does for all other property. I t ' s my assumption if market
v alue i s n ot a f ac t or i t wi l l p r ob ab l y , t h at report will
probably fall apart very quickly because they have no value.

SPEAKER NICHOL: Thank you, Senator Warner, I appreciate it.
A question of Senator Landis. Is that true then, if we
would g o t o t h e n ew bill we would no longer have the
i nformat ion e s t a b l i s h i n g marke t v a l u e o f ag r i cu l t u r a l l and ?

S ENATOR LANDIS: Y o u woul d h a v e one of two existing sources
of information remaining. You no w hav e a f ar m b y farm
assessed valuation figure compiled by c o u nty a sses s o rs .
T hat y o u w o u l d no l on g e r h ave. You n ow ha v e a n d would
continue to have on a survey basis an analysis of the market
value of farm land by the Department of Revenue. The
obligation to make that survey, to publish that data exists
i n l aw . We wou l d h av e to repeal that law before the
Department of Revenue cculd stop doing that k ind o f su r v e y
WOE k.

SPEAKER NICHOL: W ould i t b e you r i n t en t i on i f w e wo u l d
adopt the new law to do away with that type of information?
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