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a gricu l t u r e .

would be established by what i t i s b r i n gi n g o n the o p e n
market at arms length.

. .

SENATOR WARNER: Yes. Well, it could not exceed that.

SPEAKER NICHOL: It could not exceed that.

SENATOR WARNER: That's what this amendment says.

SPEAKER NICHOL: It has nothing to do with the valuation as
set ou t i n t h i s b i l l as to its earning capacity. I t h a s
nothing to do with that?

SENATOR WARNER: No. Na r k et val u e i s b ase d on comparable
sales as i s t r ue of all other property other t han

SPEAKER NICHOL: Fi n e , thank you. Would that be up to t h e
county assessor to establish what those land values are?

SENATOR WARNER: Th er e i s no change contemplated in the way
market value is done now. I wou l d as s ume that the same
provisions currently pre sided by the Department of Revenue
on c o mpi l i ng t he sa l e ' from a r o und t h e state, that
information in turn being available to the l ocal a s s essor s
would a l l b e f ol l ow e d t h r o ugh w i t h .

SPEAKER NICHOL: If you had your farmland valued at what you
considered too high under the proposed b i l l , wo u l d i t be u p
to Jerry Warner to establish to t he county a s s essor an d t h e
Board of Commissioners the true value o f h i s l a n d b y mak i ng

SENATOR WARNER: It would be my intent, Senator Nichol, that
l ike ex ac t l y i f you w e r e g o i n g to protest a valuation on an
individual piece of ground on the basis that of its market
value, the burden of proof w ould be on t he i nd i v i du a l
protesting, right.

S PEAKER NICHOL: T h e n for the record it would not be u p t o
you to prove that the valuation of your l a n d w as base d o n
the productivity o f yo ur l and as comp a r ed t o t he
productivity of neighbors.

SENATOR WARNER: For comparable sale?

comparable sa l e s ' ?
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