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are quite correct that certainly an amendment could be made
to the general appropriation bills as we ll. If that
h appens, and t he r ev e nue i s there to do it, why t hen the
b i l l w o u l d n 't be ne e d ed .

SPEAKER NICHOL: A ny further discussion'? The question is
the suspension of the rules to introduce a new bill. All
those in favor vote aye, opposed nay. It takes 30 votes,
i ncident a l l y . Reco r d , M r. C ler k , p l ea s e .

C LERK: 3 1 a y e s , 0 n a y s o n R eq . ¹ 11 0 4 , Mr . Pr es i d e n t .

SPEAKER NICHOL: Senator Warner.

CLERK: Mr. President, Senator Warner would move for the
introduction of Req. ¹1045.

SPEAKER NICHOL: Senator Warner.

SENATOR WARNER: Mr. President, t hi s i s a b i l l wh i ch may
appear to be something that perhaps that it isn' t. A couple
of years ago the Legislature enacted a bill that authorized
the issuance of some bonds for renovation of some buildings,
both at the University and the state colleges. In the case
of the University, at th e t i m e t h a t I i nt r oduc e d t h e b i l l ,
at the time it was passed, a provision was not made for a
size of bond that was la r ge enou gh so t hat on e ye ar ' s
reserve debt service would be there. The effect of that is
that the a m ount of renovation equal t o the amount of
i ncreased bonds , wh i ch i t s l ap s m y mind what it is, about
$1.7 mi l l i on as I re ca l l , h as t o be de l aye d u n t i l t h e end o f
the time that the bonds are paid off, which would be i n
1992. Wh at this bill does is authorizes an additional
$ 1.7 mi l l i on o f bon d s w h i c h w o u l d s erve t h e s o l e p u r p o s e o f
p rovidzng t h e nec e s s ar y r e s e r v e for debt service that is
r equi r ed . Mo n e y wou l d t urn a r o un d an d b e i nve st ed . There
i s no e x p end i t u r e . As a matter of fact, by going this route
we were projecting at the end of the time that the bonds
wer' to be retired there would be about $600 , 000 r e t u r n e d t ;
t he genera l f un d. Going this route makes it a l i t t l e ove r
$800.000 t h a t w o u ld b e returned to the general f und a t t he
time that the bonds are retired. What does happen i s t h e
two renovation projects, one at U N L and one at UNO, ha s
nothing to do with land acquisition, by th e wa y , on t he
bui l d i n g s , c an b e c ompleted b y 1985 an d, obvious l y , or a t
least in all probability that is going to be a cost savings
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