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really realistic. I did think the $130 million...130 plus
million dollars was realistic. But I think the committee
has changed t h e . . .h as be en t r y i n g . ..is trying to change the
formula that has been in effect for several years. I think
505 is getting entirely too much baggage. I h o p e t h a t yo u
will reject the committee amendments and then I b el i ev e I
have a kill motion up there or if somebody does, I certainly
wil l sup p o r t a ki l l mo t i on b e c a use I think 505 simply has
too much baggage at this point that this Legislature is not
going to reach an agreement. We have many more issues to
address an d as f ar a s p r ope r t y tax relief, if 662 stands,
down the road there will be property tax relief because I
s t i l l t h i nk t ha t Sen at o r Sch m i t ' s amendment that has been
modified was a good amendment. And we wi l l h ave t o wa i t
another year. I had hoped that we could h ave proper t y t ax
relief and s tate aid this year, but I t h in k i t i s
unrealistic to expect we will have it. But w ith Senator
Schmit's amendment or the modified part of Senator Schmit's
amendment on 662 we are going to see some changes . So I
hope you w i l l r e j ect t h i s am e ndment an d t h e n I t hi nk I sh a l l
support a kill motion. Thank you.

SPEAKER NICHOL: Senator Hefner, please.

SENATOR HEFNER: Nr. President and members of the body, as I
understand it, we are still on the committee amendment.

SPEAKER NICHOL: That's right.

S ENATOR HEFNER: I support the committee amendment. The
Revenue Committee worked l on g an d h ar d o n this amendment.
The way the bill came to the committee was just the money
would b e r ai sed by sales tax and the committee talked it
over and we thought that that would b e t oo r ou gh on t h e
farmers, the rural areas,and so we just took $90 million
out of the genera) fund which would be r ai sed by sa l es and
income tax. Re ma her yesterday when we were deb a t i ng t h e
Banking b i l l , we sai d t h at t ho se t h at d i dn ' t make money o r
earn money, earn a pro fit, they wouldn't be subject to
payrng the tax if they didn't make it, and t h a t i s a . .

SPEAKER N I CHOL: Excu se me, Sena to r Hef ne r , e xcuse m e.
( Gavel. ) Gent l e men , woul d you h o l d i t d ow n s o w e c a n h e a r
Senator H e f n e r . Th ank yo u . Proceed .

SENATOR HEFNER: T h a n k y o u , N r . Pr e s i d e n t . We said that we
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