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raised would, in fact, come to pass. In other w ords, i f
that system were unconstitutional, then you have toppled the
whole financing system and you are b a c k t o t he r ef und
problem and you have lost your tax. Is ther e a n y c h ance
that their system is unconstitutional? I would sa y t h a t i t
is 30 to 50 percent guaranteed and let me explain why.
Their system to overcome previous Supreme Court decision
taxes on kind of an alternative or variable thing, this or
that supposedly. In fact, if you will study its effects, if
you will compare their system with what actual facts have
been, let' s say for the past five, ten or twelve years.

. .

SPEAKER NICHOL: One minute.

S ENATOR DECAMP: . . . yo u will discover as follows, t hat t h e
add back is actually the determinative portion of t he l a w
for taxation. It really isn't an alternate tax. It really
is strictly the cap. The c a p p or t i on i s r eal l y t he
determinative tax. Therefore, you are back to yo u r S u p r eme
Court decision in which in effect you are taxing the federal
securities which you were not allowed t o do b e f o r e . So I
would raise the question with the supporters of the bill as
to whether you have checked out whether, in fact, you aren' t
creating an unconstitutional tax and jeopardizing the entire
taxing system we now have on banks an d I wou l d be t , as I
say, I think 30 to 50 percent, if you seek an o p i n i o n o n i t
and dea l wi t h i t , I t h i nk you h a ve go t an i l l eg al tax o r
unconstitutional tax. However, I d on't like to attempt
amendments unless I believe I have got the votes, e specia l l y
on major ones. I think it is close, 21, 22, 25. I am going
to withdraw my amendment, hope parties will get together and
if the bill is not killed and if somebody wants to attempt
to k i l l i t , I may sup po r t i t . My poin t i s I t h i nk I am
offering really the only reasonable system for taxation, but
i f i t i s no t re ady , i f t h e j e l l o i s no t j e l l ed y et , I w i l l
watch and wait till you are ready for it. And i f you l o se
t he b i l l i n t he me a n t i me , i f it gets bracketed, such is the
will of the fates.

SPEAKER N I CHOL: Time. Senat o r N elson , t he n Sena t o r

SENATOR NELSON: Mr . S pea k e r , I, too, support Senator
L abedz' s dec i s i o n . I know that maybe I haven' t done enough
homework, but I feel that this is one of the major issues.
I certainly...again as I stated time and time again, we must

B eutle r .
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