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S ENATOR HEFNER: Okay , t h a n k y o u .

SPEAKER NICHOL: Senator Beyer, then Senator Lundy.

SENATOR BEYER: Mr . S pe a k e r , I had a qu est i on o f V a r d
Johnson i f h e w o ul d a nswer .

S PEAKER NICHOL: S e n a to r V a r d .

S ENATOR V. JOHNSON: Y e s .

SENATOR BEYER: Se nator Johnson, Senator DeCamp did answer
the question that his amendment would cover Citicorp and the
other institutions. What about your b i l l ? I s t hat spe l l ed
o ut i n t h er e ' ?

SENATOR V . JOHN SON: The b i l l co ve r s a l l financial
institutions that are within the definition. Mutual funds
are ce r t a i n l y n ot wi t h i n t h e d ef i n i t i on . C it i c o r p I d on ' t
t hink i s wi t h i n t he de f i ni t i on . I'd have to look at it more
carefully. I really do not think that it is, but I can give
you an answer in just a moment, just as soon as I l oo k up
t he de f i ni t i o n .

SENATOR BEYER: I th ink we should find out a little bit if
it does or doesn' t. I think Senator Higgins r aised a g o od
point. If we are going to cover all institutions, let' s
cover them all, savings and loan and anybody that takes in
d eposi t s .

SENATOR V. JO HNSON: All right. The definition, financial
i nst i t u t i on sh al l mean any b a nk , bu i l d i ng and loan,
cooperative cr edit association, industrial l oan and
investment company, savings and loan association or trust
company. Okay? Now a mutual fund is not a bank, b u i l d i n g
loan, cooperative credit association, i ndust r i a l l o an an d
investment company, s avings and loan associatzon or trust
company. Mutual funds ar e r e gu l at ed substantially
differently zrom any of the financial xnstitutions covered
h ere . I n add x t x on , t he way Nebr a ska t a x e s mutual funds is
xt taxes them through the Security Registration with the
Department of Banking and Finance . La st ye ar mutual funds
p aid $ 1 . 5 m i l l i on i n r egi st r at i on f e e s t o t h e s tate , w h ic h
is more than the banks paid in bank taxes.
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