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the body to do so, and I would expect us to get back to the
business of LB 717 and comparing it to the way t hat we a r e
currently doing business. When we get to that analysis we
will find that our current system of law is not doing the
job. We are not exacting a fair contribution to the
b usines s o f t h zs state fro m prof itable financial
institutions, and the changes need to be made before we will
achieve that equitable contribution rate. I oppose t he
DeCamp amendment.

SPEAKER NICHOL: S enator Hefner, then Senator Beyer, Lundy
and Warner. Senator Hefner, please.

SENATOR HEFNER: Mr. President and members o f th e bod y , I
have a few questions for Senator DeCamp, if he's around.

SPEAKER NICHOL: Yes, he' ll respond, please.

SENATOR HEFNER: Se nator DeCamp, I would like to have you
expla in , j u s t in com mon la nguage, what you mean by deposits.
Who will be taxed, or what is the tax? Does it tax deposits
in the state, those that are in the state, accumulated or
collected in the state, but transferred outside the s tates ,
branches located in the state, but the deposits moved out of

S ENATOR DECAMP: Ok a y . I 'm go in g t o pu t i t i n t h e simplest
layman's language that I can. It may be rough, but you walk
znto a bank, you walk into an S 5 I. and t he y hav e so many
d ol l a r s o n d ep o s i t . That is what we are taxing at a c ert a i n
rate. So if an institution has $100 million, t hey s ay , i s
on deposit there, the tax to tha- institution would be
$100. . . no , i t wou l d b e $10,000. It would be...well, no.
What would the number be? What is the number? Whatever the
rate is, if it were 30 cents it would be $30,000 o n t h a t
amount. Okay, you follow?

S ENATOR HEFNER: O k ay , d o e s that mean then...your amendment
says 30 cent s p e r t h o u sand .

SENATOR DECAMP: Yes. T he Con way amendment, which I was
thinking momentarily in my head, on the lower amounts had it

t he s t a t e ?

at 10 c e n t s .

SENATOR HEFNER: O k ay , h o w a b ou t Sears and Roebuck and s ome
of the others that were brought out, Citicorp?
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