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cuts, possibly laying people off, and, y o u k n ow , I t h i nk
this is a very unfair method of taxation and one thing it
doesn't treat everybody equal on. So I would h ave t o o p pose
your amendment to Senator DeCamp's amendment.

SPEAKER NICHOL: Senator Beutler, please.

SENATOR BEUTLER: Question .

SPEAKER NICHOL: The question h as been c al l ed . Do I see
five ha n ds? I do . The question is, shall d ebate c e ase on
the Conway amendment to the DeCamp amendment? Al l t h o s e i n
f avor v o t e a ye , o p posed nay . We are voting to cease debate.
R ecord, Mr . C l e r k , p l e a s e .

CLERK: 25 ayes, 5 nays to cease debate, Mr. President.

S PEAKER NICHOL: Deba t e h a s ce a s e d . Senator C o nway, would
you like to close on your amendment to the DeCamp amendment,
please.

SENATOR CONWAY: Mr. Speaker, members of the body, listening
to the conversation, several things came out. One thing
that came out was that a few communities were identified and
that always is a nice ploy to turn to a Senator and speak to
his home town so I quickly looked up a couple of the deposit
levels in those. Coleridge, for instance is a $14 million
b ank. C ol e r i d g e woul d p ay , under the Conway amendment, it
would pay about $1,800 in taxes under this plan. L exingt on ,
$34.5 million bank would pay $7,350 under this plan. York
i s a n $8 1 m il l i on a n d i t wou l d p ay approximately $26,000.
So you can see as the progression starts to move, as we move
above t ha t $20 m il l i on b a n k l eve l , $20 m il l i on banks would
pay $ 5 , 0 00 , and t h en t he y w o u l d p ro gr e s s and p i c k u p
considerable speed beyond that point. If we look at the
whole concern with profitability, people say this is not a
fair measure. If you have been around banking very long you
will know that they don't give out blankets to get deposits
because deposits don't mean something to them. Deposits are
their profitability measure. They lever their ability to
make loans against those deposits. That is the name of the
game. That is the inventory item that creates and allows a
bank to be what it is. We talk about the other financial
institutions, and, granted, there are some that slip through
the cracks. We have yet to probably do a very good job of
identifying. We spent a lot of years arguing over multibank
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