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personally that is a fair tax and I think that m ost o f yo u
in this body know that an income tax tends to be the fairest
tax that we have because an income tax t ru l y i s r e f l ec t i ve
of ability to pay. It may not be reflective of d esir e t o
pay, but it is most reflective of ability to pay. The
Conway amendment kind of provides a homestead exemption
because what the Conway amendment r eal l y d o es , h e say s w e
a re goin g t o ha v e u s a n intangible property tax w hich, o f
course, the Legislature repealed in 1970, and those folk
that haven't got too much intangible property w e wil l m a k e
them pay less tax. That is kind of like the homestead idea,
ssn' t i t , but this time it is the homestead idea, n ot f o r
homeowners, not for residences, but for banks. I t h i n k i t
is a bad policy. I think, in fact, if this b ody wanted t o
have a deposit tax, it should be an across the board deposit
t ax. I think on t h e other hand the d eposit t ax i s a
mistake. I am going to oppose Senator Conway's amendment to
Senator DeCamp's deposit tax amendment.

SPEAKER NICHOL: Senator Smith, please.

SENATOR SMITH: Mr. Speaker, I woul d j u st l i ke t o ask a
question of Senator Conway. Senator C onway, i s t he re an y
chance that what you are proposing as an amendment to the
amendment could be unconstitutional?

SENATOR CONWAY: I don't believe that I am i n a p os i t i o n t o
really speak to the constitutionality. I have no indication
to believe that it would be.

SENATOR SMITH: I wo uld.. . t he n ma y b e I can a sk Senator
DeCamp. Do you t hink t h e r e zs a po s s i b i l i t y , Senator
DeCamp?

SENATOR DECAMP: No, I really don' t, not even remotely. All
it is a graduated deposit tax instead of a flat deposit tax.

SENATOR SMITH: Okay, t hank you . Th i s i s a very complicated
issue. You know I listen to one s ide t a l k i n g, I l i s t en t o
someone talking. Now Senator Vard Johnson got up and talked
about deposits not being the way to go, that t hi s i s
something that the b ig banks would f a v o r , and I wou l d l i ke
to...we shut off the conversation a little while ago, the
debate, I would like to hear some more discussion on this so
I am going to give the rest of my time to you, Senator
DeCamp. I wou l d l i ke to have some clarification of what
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