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deposits. In other words, if a b ank has go t $ 1 0 mi l l i on o r
less of deposits, then the tax rate s hould b e on l y a d i m e ,
1 0 cents , 10 cen t s p e r one thousand dollars of deposits.
Well, I kind of worked that out here mathematically and I
said, well, if you have got a $10 million bank, t h a t m e ans
that their tribute to the State of Nebraska is a little less
than their country club dues. That means they pay the state
f or t h e p r i v i l ege o f u si ng the state court systems to
foreclose farm mortgages a little less than they pay to go
to the country club, about a thousand do l l ar s . That i s
pretty cheap, and, of course, they pay that whether o r no t
t hey h a ve an y i nco me. N ow Roger Bev e r a g e , who i s t h e
Director of the Department of Banking and Fi n a n ce , sa i d
publicly three weeks ago that a deposit tax w il l so u n d t h e
death knell for several banks. That is what he said.
T alked about b a nk s i n you r district, Senator Eret, and your
dis t r i c t , Sen a t o r M il l er . He said a deposit tax will sound
the d ea t h k n e l l f o r several b a n ks and he sa i d I can' t
support a deposit tax because what a deposit tax d oes i s a
deposit tax levies a tax on a piece of property irrespective
of the bank's ability to pay, and if they haven't got the
ability to pay and they have got to pay the tax, that may be
what puts them over the brink. So the Director of the
Department of Banking and Finance specifically recommended
against a deposit tax. He said we should not have a deposit
tax. That is one of the reasons why the Revenue Committee
has o p p o sed a dep os i t tax. Well , S enator C onway i s
attempting to make the deposit tax, which t he b i g bar ks
want, the big banks want that in the worst of ways because,
I wi l l t e l l y ou w h y , a l i t t l e secret, they have got all the
income today, the big banks have got the money. T h e y h ave
got the money because they are in Omaha which is a w e a l t h y
community today and in Lincoln which is a wealthy community
t oday . The y a r e not zn Davenport, Coleridge, Lexington,
C ozad. Th e y a r e i n Om a h a and they are in Lincoln and they
have all the money and they have got to pay the b asic t ax
u nder a n i nc ome t a x a p p r o a c h . S o t h e b i g b an k s s a y , wait a
minute, let our brothers out in the country and our sisters
out in the country contribute a nd we w i l l i mp os e a de p o s it
tax. Well, the trouble is the brothers and the sisters in
the country today probably d on' t hav e the ability to pay
b ecause t he y ar e c ar r y i ng the ag loans. It ' s thei r
portfolio that has got a problem, n ot t h e b i g b an k s . The
b ig banks sa y we want a deposit tax because that will lower
our tax liability. We don't want an income tax because that
wil l i nc r e a s e our t ax l i ab i l i t y . In the end I want a tax
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