
A pri l 2 4 . 1 9 8 5 LB 273

in a way t hat is ag reeable to those folk who have
s ubchapter S co rp o r a t i o n s a n d their accountants. Senator
Pappas has a friend in North Platte whose eagle eyes caught
this and said I could take advantage of t h e c h ange, but I
would like for the change to be retroactive t wo tax years .
I haven't been able to scope out what the cost would be t o
the taxpayers of the state by r eason o f t he ch a n g e . My
guess is it would be very modest in amount. I suspect that
this is one of those kinds of amendments that so easi l y
slips into tax measures i n t h e Hou se Wa y s and Means
Committee. I suspe ct that it's probably n ot an
inappropriate amendment. I do n ' t see any re as on not t o
support the amendment at this juncture. We can put it on
t he b i l l . We can p u t i t in the committee amendments. If
the Tax Department indicates later on that there i s a r e a l
problem with it, I' ll try to take it out, but I don't see
any problem with it at this moment.

S PEAKER NICHOL: S e n a t o r R ichard Pe t e r s on , d i d yo u
s peak t o t he Pap p a s amendment'? Al l r i gh t . If
wishes to speak to the P appas amendment. . . o k a y ,
S hir ley Mar sh .

S ENATOR MARSH: Sena t o r Pappas, I want t o b e su re I
t horoughly u n de r s t a nd . Would you in one paragraph of space
tell me again what your amendment does in relation to those
persons who have a l r e a dy s pent their hard earned dollars on
energy saving pieces of equipment between January 1 of this
year and now?

SENATOR PAPPAS: No, it doesn't deal with that, Senator
Marsh. It deals basically with the problem that Nebraska
h as nev er r ecog n i z e d ...some states do n't recognize
subchapter S corporations within the S tate o f N e b r a s k a . It
doesn't deal with energy a t a l l . I t j u st . ..basically what
it does is dissolve a long-standing dispute Nebraska has had
with different taxpayers in different states as far as the
recognition of subchapter S. I t d o e s n ' t de a l wi t h i t . I do
have an amendment later that deals with just what you ' r e
talking about and I feel the same way you do.

S ENATOR MARSH: Th ank yo u v e r y m u ch .

SPEAKER NICHOL: I s there anyone else that wishes to s peak
about the Pappas amendment? I have several lights on, but I
don't think you wish to speak t o . . . S enato r P appas, would you

w ish t o
anybody
Senator
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