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us a b ou t $10 m il l i on . Responsible tax policy says t he
exemption we can have, but make it a refundable credit, make
it a refund. If we adopt Senator Goodrich's approach we' ll
simply have an ex emption that could pe riodically be
monitored by the Revenue Department.

. .

SPEAKER NICHOL: One minute.

SENATOR V . JO HNSON: . . . agai n as t h e Re v e nue Department
demonstrates, they only monitor 2 percent of the t a x p ayers
annually so that would mean that a tremendous number of
taxpayers would continue to be in a pos i t i o n t o abuse the
exemption . Fi n al l y , when it comes to business climate, I
have in my hand the Alexander G rant Re p o r t , yo u ' r e all
f ami l i a r wi t h t h at . Nebraska , acc or d i n g t o the A l e x ander
Grant Report has the fourth most favorable business climate
in the United States for manufacturing companies, t he f o u r t h
most favorable business climate. I ' l l be glad to pass it
out. Do you think that by turning a tax exemption i nto a
tax credit we have taken the fourth most favorable business
c l imate an d ma d e i t the fiftieth or the thirtieth or t h e
twentieth? I doubt it. We' re simply d e v e l o p i n g g oo d t ax
policy. Please reject Senator Goodrich's amendment.

SPEAKER NICHOL: Senator Haberman, then Senator Higgins.

SENATOR HABERMAN: Mr. President, members of the body, a
question of Senator Johnson, please?

SPEAKER NICHOL: Would you r espond, Senato r V a r d '?

S ENATOR HABERMAN: Sen a t o r Joh n s o n , s ince we p as sed LB 3 ,
have you ever seen a list of the businesses t hat h av e b e en
exempt from this tax?

SENATOR V. JOHNSON: I' ve not seen such a list.

SENATOR HABERMAN: Does such a list exist?

SENATOR V. JO HNSON: I f i t doe s ,
may, I ' m j u st not aware of it.
because I think that under the.

. .

S ENATOR HABERMAN: No , wait a minute. Now d idn' t yo u , di d
you not in 715...exempt this equipment or did you...you did
not? It is still exempt, r i gh t ?

I'm not aware of i t . I t
I don ' t t hink i t cou l d
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