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This bill will probably raise, after the amendments, I would
s uppose $22 mi l l i o n whi c h w e w il l n e e d t h i s yea r to make
certain that the homestead exemption can get f unded, o r i f
that's not palatable to you , t o i ncr e a s e ou r r ese r v e . But
in any event, this bill, if passed, and if we stick to our
last on the budget bills will result in no increase i n t ax
rates and that is important thing I think for this
Legislature. With that I would offer the bill.

SPEAKER NICHOL: Senator Lamb, please.

SENATOR LAMB: Mr. President and members, this is a f a i r l y
significant bill and I would j u s t l i ke t o out l i n e a few
r easons why I wi l l oppo s e t h e b i l l . You know, w h a t ar e w e
trying to do? What are we trying to do? We are looking for
sources of income that people won't n o t i ce . We are l o o k i n g
for increases in taxes where people will not notice they are
being t axe d . Now peo p l e w i l l certainly notice they are
being taxed if the current rates go up. If the current
rates increase fr om the current 3 I/2 percent and
1 9 percent , peo p l e will notice that. S o we ne e d m o r e
spending for governmental purposes, so we are l o o k i n g a r o und
for so-called loopholes. Well, loopholes have a tendency to
appear onl y when w e n eed i n c r e ased r evenue. Now thi s b i l l
does not tax energy for farm uses b ut now we ar e goi n g t o
t ax energ y f or bu si n e s s u s e s . So I predict that the next
so-ca l l e d l o o p h o l e w i l l b e t axi n g energy for farm uses. We
kind of chase these dogs around as we need them. So how are
we going to resist temptation t o i n c r e ase s p end i n g . We can
only resist it by allowing the tax rates to be high enough
to afford that resistance to the t ax r a t e s . Whe n the t a x
rates get to a certain point, and I don't know what that
point is, then the people say that is enough. W e don' t n e e d
any more taxes. We don't want to increase our tax rates.
So the Legislature tries to take an easy way out and says we
are go in g t o c l ose so-called loopholes s o th e p eo p l e o u t
there won't notice they a re be i n g t ax ed m o r e and we a r e
spending more. I say if we need t o s p end more money, l e t
those tax rates fall where they may. Let the tax rates go
up if that is required. Then the people out there wil l
recognize that the Legislature is spending more money. The
people out there will recognize t hat t hey should b e
contacting the members of the Legislature and i ndi c a t i n g
that they do not want increased taxes a nd the y d o n ot wa n t
i ncreased spend i ng . So I opp o s e t he bill on that basis,
that if you want to spend more money, let's increase the tax
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