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f i l l a r e t ur n ou t ? I s t h at a straightforward tax? I s t h a t
a tax that is collected at an unexpected moment? Is that a
straightforward tax? What is a stra ightforward tax?
Documentary Stamp Tax is a ta x t h at h as b e e n a r o u n d for a
long period of time, it is a transactional tax, just like a
sales tax is. I t is c ol l e c t e d . . . i t i s i mpo s e d on t he
purchaser of property. It is collected by the person who
records the deeds. It is an extraordinarily straightforward
tax. It is not a hidden tax. Nobody is secretive about it.
It is no more hidden than a sales ta x i s h i d de n . I t ha s t h e
same earmarkings of a sales tax. Secondly this increase in
the Documentary Stamp Tax rate somehow is u n r e asonable , wil l
b urden, b u r den peop l e . It is a 40 cent per $1,000 valuation
increase in the tax ra te. Thus, i f a $ 100 , 0 0 0 p ar c e l o f
property is transferred the increase i s 40 b i g d o l l ar s . I f
anybody can af f o r d $ 1 0 0 , 000 for a piece of property they
ought to be able to pay $40 in taxes for the transfer, for
the transfer. Now at the same time, the $100,000 that is
going to be paid on the transfer of the property, t here i s
going to be a real estate commission paid by somebody, that
is $7,000 in Omaha, Senator Chambers, 7,000 big d ol l a r s .
Where i s y o u r l eg i s l at i o n t o stop that? You'd stop 40 bucks
for the state, but why $7,000 for the Real Estate
Commission? Or do you know what the points would be when
you go out and borrow the money for the $100,000 piece of
property? Do you know that the points might very well be 3,
4, 5 percent that either the seller or the buyer has to pay
o n that transfer. Tha t might be another $ 5 or $6 , 0 0 0 .
Where is the legislation on that subject ? I got a $40 b i l l
on $100,000 p i e ce of p r op e r t y . Some how and in some fashion
the state is raping the taxpayer, committing a crime, doing
something egregious. You know that i s wrong , y o u k n ow t h a t
i s wrong . The evi l s ar e not in the tax system. We have
such things as real estate commissions. We have s uch t h i n g s
as interest point spreads. We may have tit'e insurance that
we have to pay at the time we transfer property, we have a
premium on that, another two, or three hundred dollars. Who
knows that it is going to be. The truth of the matter is
there a r e a l ot of transactional costs t hat o c cu r wh en
property is transferred. The smallest one of them all, the
smallest one of them all is the Documentary Stamp Tax. Poor
old Senato r Hab e r man had the temerity to try t o i n c r e a s e
the rate from $1.10 per $ 1,000 t o $ 1 . 5 0 p er $1 , 0 0 0 and
Senator Chambers is upset. Now come on . That i s such a
small item in the greater scheme of things that surely this
is a bill that doesn't even deserve a kil l motion, it
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