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SPEAKER NICHOL: Wh ile the Legislature is in session and
capable of transacting b usiness, I p r o p ose t o s ign, and do
sign LR 96. Do you have anything else, Mr. Clerk?

C LERK: No , si r , not no w .

SPEAKER NICHOL: Are we ready to move on to 236?

CLERK: Y e s, s i r , we a r e .

S PEAKER NICHOL: O k a y .

C LERK: Mr . Pr esi d e n t , LB 236 was i nt r od u c ed by S enato r
Haberman. ( Read t i t l e . ) Th e b i l l was r e a d o n J a nuary 1 6 o f
this year. It w as referred to the Revenue Committee. The
b il l was adv a n c ed to General File. The re are R evenue
Committee amendments pending.

SPEAKER NICHOL: Sena t o r Vard Johnson o n t he committee

SENATOR V. JOHNSON: Mr. Speaker, members of the body, this
is a very simple bill i nt r oduced by Se na t o r Haberman.
Currently the State of Nebraska levies a tax on transfers of
real estate. That tax, o ver th e y e a rs , h a s b een known t o u s
as the documentary stamp tax. The reason why it is called
the documentary stamp t ax i s b eca u s e t he tax itself is
imposed at the time people file their deeds a nd other l a n d
transfer instruments with the register of deeds or t he
county c l e r k , a s t he case ma y b e . The t ax itself is
$1.10 per $ 1,000 o f va l u e . Th us , if yo u sell a
'100,000 house the level of tax that you would expect to pay
would be $ 110. Y o u wou l d p a y $ 110 on t h e t r an sf e r of a
$ 100,000 house . Now S enat o r H aberman brought u s a b il l t o
increase the documentary stamp tax from $1.10 per $1,000 to
$2.00 per $ 1 , 0 00 . Now t he Revenue committee thought that
i ncrease was t o o l ar g e . So the committee, in its amendment,
allowed for an increase from the current r ate o f $ 1 . 1 0 p e r
$1,000 i n va l ue t o $1.50 per $ 1 , 000 i n v al ue . T he o t he r
thing that Senator Haberman did was this, Senator Haberman
said that for years, and years , and ye a r s t he state an d t he
count i e s hav e s har ed that tax w ith the counties taking
25 percen t o f t h e tax c ollection and th e state taking
75 percent of the tax collect>on. Senator Haberman, in his

amendments.
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