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Columbus, I am not talking Ak-Sar-Ben or anybody else now,
and go through this sheet. Firs t o f al l , t h ey u se the
money, and they are a nonprofit organization again, s o y o u
see line 3, I put profit, they used the f ancy t e r m "Excess
of race revenues over expenditures paid." .hat is profit.
They feel that a nonprofit organization shouldn't use the
word "p r o f i t " , I guess, but those are excess funds after the
bi l l s ar e p ai d . Go b ac k u p t o t he t op , I wo u l d l i ke y o u t o
look ve ry br i e f l y at the four lines on this sheet . The
f i r s t l i ne , t h e r a c i ng d at e s . Notice that they are ne ve r
the same. It xs hard to develop any continuity when they
change so much. Notice especially t he ch ange b et w e e n t he
1982 and ' 83 d a t e s . '84 wasn't available when I p repared
this sheet for the Revenue Committee, but i n 1982 , you
started the first of September in Columbus. In '83 you went
clear back to the fifth of August. I t is pretty h ard t o
develop any continuity when you do have things changing like
that. Drop down to the s econd l i n e a n d l o o k at t h e r ac i ng
days. You will see that in 1983, it dropped c lear down t o
22 rac in g da y s a s o p p osed to the high back in 1976 of 35
r acing days . So w e los t 1 3 r ac i n g d a y s , almost a third of
the opportunity to make any money at t he Columbus t r a c k .
The third line, this is the excess money left over after all
the bills are paid. Don't connect that with the fourth line
at this time. Look at some of those years that I marked.
1977, they paid 143,000 or kept $143,000 for their nonprofit
activities, the c ollege scholarships, the providing the
facility for all of the 4-H Clubs, the bloodmobile, church
b azaars , wha t have yo u , all these at no cost to anyone,
providing a free fair, just putting on all kinds of good
things in the community. That was what they did w ith t h e
monies left over but then again the taxes they paid. Look,
for instance, in 1981, they had $16,000 left over after the
bills were paid for their endeavors and p a i d $ 3 5 7 , 000 t a x e s
to the state. So com pare those t wo l i ne s a l l t he wa y
through. I think you will come out to 1983 and you will see
that finally they were getting in pretty good shape for two
reasons, subsidies from Ak-Sar-Ben with t he pu r se s o f t h e
races which held their e xpenses down a n d t h e L egis l a t u r e
g iv ing t h e m t h e b r e ak , go i n g t o t h e $5 m i l l i on ex e mpt i o n f o r
o nly r a c i n g t h r e e d a y s a w e e k . Finally they were on some
f i r m g r ou n d , w e r e able to retain $454,000 a n d p a y on l y
$135,000 t a x e s t o t h e state. So that was good . We we r e
starting to operate in the black again at Columbus. Now
what has h appened?
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