
A pri l 1 9 , 1 9 8 5 LB 154

would have been i n v o l v ed?

SENATOR CONWAY: Mr . Speaker, o r S e n a t o r Ch a mber s , the
original purpose of my bill as it was brought in was to take
the two tracks that are now racing t h r e e da y s or le ss a
week, which in essence that would be Atokad a t South S i o u x
City and the Columbus race track, those two tracks, t o a l l o w
them to have an exemption. By virtue of an economy of scale
there needs to be a certain amount of momentum prior to
t axat xo n t o ke e p t h e m a l i ve and f l ou r i sh i n g . We o r i g i n a l l y
under t h e e xzs t x n g l aw , those two tracks by virtue o f b e i n g
d escr i b e d a s r ac i n g t h r ee d ay s a week o r l e ss , t h r e e da y s or
less a week, did have a $5 million exemption. T he o r i g i n a l
bill took that to...excuse me, my LB 154 took that up to a
$ 7.5 mi l l i on exem p t i o n w h i c h , in essence, re al l y wa s not
much more than the inflation difference from its original
point, to keep them about at status quo with what the
exemption has been b efore. The amendment allows, in
e ssence, t h a t s a m e exemption to apply to the i ndust r y a s a
whole and, in essence, does not specify three days a week or
less but applies to the whole industry.

SENATOR CHAMBERS: And whe n we t al k abou t t he w h o le
industry, we are i ncluding Ak-Sar-Ben. What was their
exemption prior to the committee amendment?

SENATOR CHAMBERS: Prior to the committee amendment, their
exemption was 1 million and a 5 percent rate.

SENATOR CHAMBERS: So the increase for the small tracks
under you r or i g i na l b i l l would have been $2.5 million or
a bout a 5 0 p er c e n t i n cr ea s e over wha t w a s a l r e a d y t he r e?

SENATOR CONWAY: On the exemption, right.

SENATOR CHAMBERS: And for the monstrous track, the daddy of
them or the king, as Senato r J o h n son r e f e r r ed to it„ would
get a 700 percent increase in their exemption?

SENATOR CONWAY: That is correct, in the exemption. Given
their handle, proportionately that is, you know, not an
extremely large element. The large tracks by virtue of
their handle into the hundreds of millions o f d ol l a r s ,
moving it f rom a 1 mi l l i on e xem p t i o n t o a $ 7 m i l l i on
exemption is not a lot to them proportionately.
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