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show any other proof of financial responsibility?

SENATOR CONWAY: Right, i f i t qu al i f i es as p r oo f of
f i nanc ia l r e sp o n s i b i l i t y t h r ou g h DMV.

SPEAKER NICHOL: We l l , the way we' ve had it in the past :s
to show proof of financial responsibility after you' ve had
a n accident .

SENATOR CONWAY: Right.

SPEAKER NICHOL: Now you are wanting to make i t b e f o r e y o u
h ave an ac c i d e n t .

SENATOR CONWAY: Right.

SPEAKER NICHOL: Now how does that change this i f I bo r r ow
$10,000 and put it in the bank, and I bring to t he count y
treasurer a certificate of deposit that I have $ 10,000 i n
the bank? We' ll say that is the amount that is required. I
d on' t k n o w if that is the amount that was requ i r ed , bu t
whatever the requirement i s , t h en t hey wi l l g i v e me my
l i cense o r wh a t e v e r I need ?

SENATOR CONWAY: Yes, sir.

SPEAKER NICHOL: Then I go to the bank, take the money out,
I 'm t h r o u gh with it, I don't want to pay interest on the
dough. W h a t h a p p ens?

SENATOR CONWAY: I would have to check with DMV because
currently those deposits are he l d . I be l i ev e t he y a r e he l d
in es c r ow and y o u c a n ' t get them out unless not-' fication is
served that you are withdrawing those funds. I 'm no t su r e
how te c h n i c a l l y t h at i hand l ed .

SPEAKER NICHOL: Wel l , .

SENATOR CONWAY: It is now presen te d f or p eop l e who have
r is k i n su r a n ce . As soon a s t he y w ithd raw o r n o l on g e r h a v e
that financial strength, I assume that they l ose t h ei r

SPEAKER NICHOL: But what I'm g etting at, Senator C onway,
saving handled insurance claims for many years, h aving r u n
into the problem year, after year, there are always people
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