
A pri l 1 7 , 1 9 8 5 LB 606

lienholders. In other words, I' ve got the information from
h im a n d I d i dn ' t r e al l y know otherwise, and it further
presumes that I am hon est and acting in good faith. In
o hei . wo r ds , ye s , .I'm act i n g i n good f a i t h . I f al l t h o se
t h in g h app e n a n d i . cal l y isn't that complicated, you get
the transaction, ther.,no matter wliat happens, n o m a tt e r
wl at claims are against that, no matter how many mortgages,
that elevator or, in the c ase of an auc t i o n b ar n , that
auction barn buys that product free and c l e a r . Ye s . Of
course , w ha t h app e n s t o t he check is up to them. Right ?
Okay. Ye . Now l et ' s use another example. Ga ry comes in,
tries to sell me the corn, only t h i s t i me w h e n I ask h i m h e
says, no, there ain't no fi rst lienholders. I make t he
check only out to Gary. Gary has lied to me, which h e
shouldn't have done. Despite that I was the one, the b uye r ,

was fo o l e d b y hi m. I g i v e him the check. Under th e
present law I, the buyer, am hung for this, and that is the
double jeopardy thing. Under this system I am f ree ,
completely the opposite of the current system. As I say a
major, major, major change from the existing system for
100 and some ye a rs , 108 y ear s in this state and most other
states, except for Galifornia. So if you have questions
I' ll try to answer them, otherwise that is an explanation of
the arne»dments. As I say, it is a major amendment, I
realize that. Somebody might be able to object that we
should suspend the rules before we d o i t . I wou l d ho p e y o u
wouldn't because it does get the issue settled. I asked to
have a paper signed by all the various entities, banks and
sc on and so forth, saying that they do agree to this, so
that I'm not saying anything out of school. W e don' t ha v e
the livestock people here today, but Bill Brandt says the
banks will accept this. Alice Licht says they will accept
the double jeopardy provisions, which is what we are talking
about here. Somebody from the PCAs has agreed, B i l l Pet er s .
T he co - o p s , r ep r e s e n t e d b y Denny Rasmussen , h a v e sa i d t h ey
accept this. Th is would settle the double j eopardy issue
fo at least th! ee years, that i=- how long this lasts. As I
=ay, i= wo.:ld bc tnc fir t s tate t o t ry t » i s speci f i c
s ', .:em . I s ue . I t h ! » k i f t he y t h i : : k i t wi l l wor k i t i s
su! e worth a t! y. The b a l a » c e o i t he arne»dment puts into
t h i b i l l t wo o t he . b i l l s . The reason we are doing that is
this, basically, k ind of innocent and innocuous bill, in
o rder to fun ction a n d make sure al l t he pieces hold
t ogeth er , ha s t o h ave all things dealing with t he c e n t r a l
indexing system all put together.
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