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a s fo l l o ws , j u st b ef o re I e xp l a i n i t I wou l d l i ke t o t h r ow a
bi t of a cco l ad e s t o one i nd i v i du a l . A few ye ar s a g o S e n a t o r
Wiley Remmer . proposed kind of the essence of these ideas.
At that t i me, of course, they were rejected as outragecus
and u n w o r k a b le and i mpos i b l e and st u pi d . With some
refinements, some developments, that essentially is what we
a re accep t i n g t od a y . Now Senato r R emmers wa s n ot nvo l v ed
in t h e f i na l s e t t l eme n t o i t he nego t i at i on s , bu t i t r e al l y
was, I would have to say, his i dea t h a t i s t o a s i gn i f i can t
degree being accepted by both sides today. Here i s how i t
would work. We would adopt a provision that would allow the
purchaser t o -equire the seller to declare, under p e na l t y o f
a Class I misdemeanor, in writing the identity of the first
lienholder on the products being sold. T he buyer woul d t h e n
be able to take title to the products free of any doubl e
jeopardy, which is of course what they want. Th i s i s i n
wri t i n g , i sn ' t i t , Gar y ' ? I wis h i t wou l d h av e m e n ti o n e d
that on my sheet here. If the buyer then tenders a check,
payable to both the seller and the first lienholder a nd i f
the buyer is acting in good faith and without a n. ac t u a l
knowledge that the seller's declaration is i naccura t e , and
i f t h e f i r s t l i enh o l d er authorizes the negotiation o f t h e
check t h en , as I sa y , they buy free of the double jeopardy
thing. Let me use an actual example here to try to e xpla i n
this so I understand it too, because I'm kind of seeing it
for the first time. Okay. Gary Rex is the farmer. He
comes into the grain elevator. Gary R e x h a s s o m e co r n t o
sel l . I am t he gr ai n e l ev at or , I am the buyer, preposterous
a s t h a t s oun d s b e c a u s e I can't afford anything. But anyway
we'1 p r et en d t h at I have money to buy his c orn . I submi t
t < 0 > ry , I , t he g r a i n elevator, submit to Gary a p iece of
pape: . ' s ay, H r . Rex , y c u t i 1 1 t h i . out, you sign it ,
t hei e i = a liminal penalty if you fib. And he f i 1 1 i t ou t
and he says tiie first lienholder, right, only the first cne,
the f i r s - l i enho l d er is the First Na tional Bank o f
Jonestown. Now t h ere might beanother 54 mortgages, liens
with Farmers Home and everything else. We aren't going to
w orry about that. Gary , under pain of a criminal penalty,
is going to sign and say the first lienholder on this is the
First Nationa' Bank o f J o n e s t o wn . I , t he bu ye r , t hen t u r n
arouno and g i v e Ga r y a check , wh i ch i s p r ob a b l y r u b b e r , no,
no, no. I give him a good check for the pr ice of his corn
but, with that piece of paper he filled out, I then put Gary
Rex and the First National Bank o f J o n e s t o wn . Ok ay? Now
that presumes a couple of things, as I stated. Number one,
that I don't s ecretly have any other information about
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