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G oodrich .

h as been . . .
SENATOR GOODRICH: Mr. President,members of the body, as

SENATOR BEUTLER: T h e call is r aised . Ex cu s e m e, Se n a t o r

SENATOR GOODRICH: As has been explained, all this bill does
is gives the real estate brokers the right to have their
trust account, real estate trust account in a federally
chartered savings and loan association as wel l a s a b ank .
It doesn't eliminate the banks at all. It doesn't change
their status whatsoever. It just says that it can also have
their real estate trust account in a savings and l o an . The
main reason for this, number one, is the equal treatment of
financial institution in any community. A lso the fact
that, as I said before, if a bank happens to fail i n t h a t
community, a savings and loan branch or a main office might
b e t he on l y on e left in that c ommunity with which the
broker s c a n ope r at e wi t h a t rus t a c c o un t b e c a u s e the bank
was closed or something. Well, you want the r eal e s t a t e
industry to k eep g oing even i f a b an k did fail, so,
consequently, it would be very beneficial to the real estate
broker in the community as wel l a s t he citizens of your
community to have this available t o t h e m . Al l t he se
financial institutions, since they are federally chartered,
should be treated equally. T here ar e an y number o f r e a s o ns ,
for example, that it would be convenient for the community
i t se l f t o h ave t h i s av ai l ab l e t o them and I would suggest
that we advance the bill, treat the financial institutions
equal l y , a n d l et i t g o at t h a t . I would move to advance the
b i l l .

SENATOR BEUTLER: Se n a t o r Bey e r .

SENATOR BEYER: Mr. Speaker and colleagues, I have opposed
this particular piece of legislation in committee. We had
another b i l l in committee that w ould ha ve al l owe d the
savings and loans to deposit public funds. That was killed.
Senator Goodrich talks about being equa l wi t h t h e banks.
Then maybe they ought to apply for a b an k cha r t er . Maybe
they ought to go and publish call r eport s s o y o u can see
what th ei r f i n anc i al status is. A lso, the f act I h av e
requested and have not received from the savings and l o a n t o
this date yet, I have requested what their deposits are in a
community and what they are investing back in that community
but they will not make that information available. So they
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