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property shall not be established at less than its assessed
v alue f or p r op e r t y t ax purposes. " At t h e time was that
somewhat due to the fact of Commonwealth and the Banking
Director's just accepting Copple's estimate of or appraisal
of what the value of the property they had at that time, was
it to somewhat correct that situation?

SENATOR ERET: Primarily i t wa s as ou r ban k s w e r e being
closed around the state and I saw the terrific damage this
was causing to communities, I just hoped that we could have
something to protect banks from being closed and destroying
the banking interests of everybody ~n those communities. So
I just felt that we just had a big hole xn our statutes that
do not give the Bankrng Directorany gu i d a nc e a s t o wh at
information to use for using value o f l a n d a n d t h i s i nc l ude s
a ll bust iness proper t i e s a nd ever y t h i n g . We spe a k in t e r m s
o f r ea l p r o p e r t y h e re .

SENATOR HIGGINS: Thank you , Sen a t o r Er e t . Senator DeCamp,
would you y i e l d t o a que st i o n? Do yo u k now i f we d o g i v e
the Banking Director any guides to go by, s uch as S e n a t o r
Eret is talking about'? I don ' t believe I was present the
day we heard this bill in Banking. I can't remember it and
I think it might have been when I had t h at f l u . I j u st
don' t r e member he a r i n g t h i s b i l l .

S ENATOR DECAMP: o k a y , I em sure there is a l l k i n d s of
guidelines without knowing exactly specifically which ones
there are for how you handle property, h ow yo u va l u e
p roper t y , h o w yo u d o t h i s or that. I see the problem in the
b i l l as . .ch an d I wash you would listen carefully. The
i dea o f t h e b i l l , t h e goa l o f the bill originally was to
make su re t ha t when the banking examiner is i n th e r e and
they are looking at the note on Joe Smith's farm a nd th e
fair market value, let's say, of Joe S m ith's f arm x s
$100,000 , t h e or i g i na l goa l o f t h i s b i l l w a s t o make su r e
that the Banking Director d idn ' t say , well, that note is
o nly wo r t h $5 0 , 0 0 0 , that he had to attribute " the fai r
market value" to the farm. Remember, fair market value and
assessed value were theoretically the same thing. When you
changed or when you brought in Amendment 4.

. .

SENATOR HIGGINS: Senator DeCamp.

SENATOR D E CAMP: . . . an d p asse d t he b i l l , t h en you
changed...Amendment 4 changed assessed value to a different
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