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matter. So I urge adoption of «he...or advancement of the
bi l l .

PRESIDENT: Senator Wesely.

SENATOR WESELY: Se nator DeCamp, I just have a question.
What you are saying is the case after this, well what is
already the case now is if a director or an officer of the
company wants to get a loan then the board of directors has
to approve it. But really if they are a member of the board
isn't it pretty much a rubber stamp'? What i s t h e b e n e f i t ' ?
I know that is the present statute. I am just wondering if
that is a very safe protection for the public, even as it

SENATOR DECAMP: Then the Banking Department has the ability
to scrutinize the matter for approval , see wh e th e r it ' s
wise, unwise, whether it w as done f or a sp eci al pu rp o s e ,
whether there were any improprieties, it would b e a mat t e r
o f r e c or d t h e n .

SENATOR WESELY: O h, because the b oa rd w ould have t ak e n
formal action.

SENATOR DECAMP: Precisely.

SENATOR WESELY: O h, ok ay . T hat m a ke s sen s e . Then t he
Banking Department w ould be t he ch ec k and b a l a n ce t o t h e

s7

a ct i on .

SENATOR DECAMP: A bsolute l y .

S ENATOR WESELY: T h ank y o u .

PRESIDENT: Is there further discussion on LB 451 ? I f n ot ,
the motion is to advance the b i l l f r om G e n e ra l F i l e . Al l
those in favor vote yes, opposed vo t e no . Hav e you al l
voted? Record the vote, Mr. Clerk.

CLERK: 26 aye s , 0 nays on the motion to a dvance LB 451 ,

PRESIDENT: The motion prevails. LB 45 1 i s a d v anced . The
Chair would announce that Senator DeCamp has guests, in the
n orth b a l c o ny , wh o ha v e come all the way down here f rom
Orchard, Ne b r a s ka , 12 seniors with their teacher. I f you

Mr. P r e s i d e n t .
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