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buying insurance, becoming aware of a Guaranty Association,
creates, automatically, the impression that this pool is
going to stand in place of the insurance company that went
under and you will be accorded the same benefits as though
i t ha d n ot go n e u n der . So I think something is going to
h ave t o b e done t o app r i se t he p u b l i c o f j u st what
this...what these associations are about.

SENATOR B A RRETT: Th e average p ol i c yho l d e r , or any
policyholder probably would know nothing about this Guaranty
Fund Association, Senator Chambers. I doubt that i t wou l d
be specifically enumerated in a policy. Ac cording to
Section 14, or whatever it was that Senator Vickers tried to
amend, we will not be able to advertise.

PRESIDENT: There is one minute of your time remaining,

SENATOR CHAMBERS: All right. I won't ask any mors of
Senator Barrett right now because the time would be t o o
short for me to ask a question and fo r you t o g i v e a
sensible answ er o r an ade q u a te answer. M r. C h a i r m an and
members of the Legislature, this bill is v ery s i g n i f i ca n t .
What it does, I think, can be co n s i d e red p r o f ound i f y o u
look at it in a certain way. I, personally, don't know that
many people who might have a n i nsur a nc e pol i c y for
$1 mi l l i o n, but o bvi o u s l y t he r e a re peop l e w i t h po l i ci e s
like that. So if something like this is to b e done, t h e r e
has to be deeper consideration given to the amount that is
going to be guaranteed. Even if the public xs not aware of
the existence of this Guaranty Association, if it exists at
all, and its purpose is to guarantee to the policyholders
something if the company goes under, and t h e t a x p ayers a r e
going to underwrite that amount a nyway, t hen we ou gh t n o t
s hortchange th e p e op l e who hold t h e p o l i c i e s . Ei t he r g i v e
i t a l l , or d on ' t gi v e any t h i n g . That i s m y i n i t i a l r e act i on
right now. Maybe I will modify that as time goes on too.

PRESIDENT: Senator Higgins.

SENATOR HIGGINS: Thank you, Mr. President. Yesterday when
I s t ood u p o n t h i s b i l l I sa i d I was t i r ed o f b e i n g t h e on l y
o ne tha t ev er ge t s u p and points out some of these bills
that come before the Legislature. I s a id I wou l d n o t f i gh t
i t , I wo u ld no t do any t h i n g . And I left this Chamber very
depressed. I ' v e neve r s ee n a bill yet that the insurance
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