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of the cost. And Senator Barrett is absolutely right, if we
take this language out then there would be a possibility
that an insurance company could say to a potential insurer,
don't wo r r y a b out w hether o r n o t w e ' r e g o i n g to be s o l v e n t
or not because it is backed by this entity that we' ve
created, which is the taxpayers to a degree, indirectly.
N ow I guess s i n c e I t h i nk t h e po l i cy i s wr o n g , since I t h i nk
we ought not do the policy itself, t hen I d o n ' t have a n y
problem if the body says go ahead and do it anyway with
having an insurance company selling on that i d e a b ecause we
are encouraging them. We are really encouraging, I t h i n k ,
some mismanagement within the operations. One of the things
t hat we have b ee n sev e r e l y c r i t i c i z e d, t ho se of u s i n
agricu l t u r e , b y a l ot of folks is that we had n ot t o wo r r y
about, or talk about, or cry about the fact that there are a
lot of folks that have got some real severe economic
problems because it was due to our mismanagement. W e ll,
there are a lot of r easons w h y i t i s n ot d ue t o
mismanagement when the federal government has done s o me
t hings t o u s, su ch as embargoes, p r i ce contro l s a n d so
forth. Bu t nevertheless we ar e b l amed be c ause i t x s
mismanagement. It seems rather strange to me that we' ve got
here a m e chanism that says, well, no, it's not r eal l y
mismanagement on an insurance company's fault if they go
insolvent. There is nothing that we can point to there, so,
therefore, it is all of socie t y ' s p r o b l e m . I don't q u i t e
buy that argument. I think again when you read the language
in Section 14 that indicates we are n ot go i ng t o a l low
anything to be told about what we are doing, that somehow or
o her we ought to be cognizant of the fact that we are , i n
my opinion at least, almost bexng ashamed of wha t we a r e
d oing an d p r ob a b l y sh o u l d be. I ask for the adoption of
this amendment to strike Section 14.

PRESIDENT: T he motion is the adoption of t he Vi cke r s
amendment to LB 593. All those in favor say yes, a l l t ho s e
opposed vote no. The Chair will allow 15 seconds for you to
record yo ur v o t e . The motion is the adoption of the Vickers
amendment to LB 593. Please record you r v ot e i f y ou a r e
interested in voting. Have y o u a l l vo t edg Ha ve you a l l
voted'? Record the vote, Mr. Clerk.

CLERK: 8 aye s , 15 nays, Mr . Pr e si d e n t , on adoption of

PRESIDENT: The motion fails. Are there further t h ings o n

Senator Vickers' first amendment.
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