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procedures, by virtue of a catastrophic loss w hich, i f yo u
understand actuarial activity, the re shou ld not be
catastrophic losses, and one i n s u rance company should no t
insure the millions of dollars worth of potential casualty
loss in one city, a s t h e y d i d i n Gr an d I sl an d . S o t h e
general taxpayers are paying out. ..paying for the bail out.
Now in my district I have gotten a lot of resistance in
terms of state tax dollars being used to bail out the
incompetencies t hat may have been encountered i n
Commonwealth. I don't think we' ve done anything else other
than the fact t hat b y v i r t ue o f t h e name o f t h i s
organization, by virtue of the way it's been structured,
that we are doing anything differently than using direct tax
d ol l a r s t o ba i l ou t de f u nc t corporations via this great
shell game, or whatever other name you would l ike t o a p p l y
to it. So my proposal isreal l y not h i ng m ore t han, o n e ,
giving me the opportunity to explain to many of the members
i n t h i s b o d y h ow t h i s situation works, a nd, t wo , f o l l ow i n g
the old adage that if it looks l i k e a d u c k a n d w a l k s l i ke a
duck, we ought to call it a duck. So I' ve got several names
here. I' ve got one on a motion that I identified as, again,
c al l i n g i t t he I n Li eu of Tax Insurance Company Bail Out
Property and Liability Insurance Guaranty A ssocia t i o n , an d
then also striking the other partner association which is in
the life and health area and ca l l i ng t h at t h e I n Li eu of Tax
Insurance Co mpany Bai l Ou t Li f e and Health Guaranty
Associ a t i o n . Aga i n , c al l i n g t h e du cks t he du c ks and
a l l ow in g t h e g e n e r a l taxpayers and the public t o k now t h a t
what we ar e u si ng is basically, one, a combination of
general funds and property relief monies that ordinarily
would go to the counties and to...and then broken down from
there, to use to bail o ut t h e i nsu r a n c e c ompanies . Th a n k

P RESIDENT: Se n a to r Higgins , d o y ou wi sh t o speak on t he
Conway amendment'? You are listed to speak on the bill, but
I want to know if you want to speak at this time.

SENATOR HIGGINS: Thank you, Mr. P re si d e n t . I w o u l d j u st
say that I favor Senator Conway's ideas of not deceiving the
public into thinking again that this private corporation,
controlled by the insurance companies, is a ctua l l y b a c ked b y
the State of Nebraska. I did bring that up at the committee
hearing. I d on't want to be mislead i ng , b u t I beli eve a t
least one of the insurance company's lobbyist said they
would have no objection to changing the name. But I d o n ' t

you, Mr. P re s i d e n t .
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