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and I think that's important that you realize this. This
action could also be an impairment of contract a nd also be
violative of Section l6 o f Ar ticle I of t h e Nebraska
Constitution. If the State of Nebraska impaired the credit
of any of its municipalities or political subdivisions or
s tat e a gen c i e s o n a retroactive basis, we believe that
action wi l l se riously affect the ability o f t h ose
governmental subdivisions t o se l l t h ei r bond s at a
r easonable r at e . He goes on and points out the fact that
t he Ci t y of Li nco l n in the past have sold, have f i n a nced
improvements for the State of Nebraska including t he S t a t e
Office Building, at the tune of 20 mi l l i o n; Neb r a s k a Game
and P a r k s Bu i l d i n g , a million and three-quarters; the
Nebraska ETV Commission Bu i l d i ng , 4.5 million and the State
Off ic e Bu i l d i ng i n Omaha at 7.5 million. Now the f i n al
paragraph of this letter in case you haven't read i t y e t ,
let me read it for you. " LB 691 would i n o u r opinion. if
p assed, p r ob a b l y pr ec l ud e t he St ate o f Nebraska f r om
financing the proposed Commonwealth Savings settlement with
a bond issue in the amount of $20 million as proposed." So
we might keep that in mind, a lso . Th a n k y o u .

PRESIDENT: Bef o r e I a sk Senato r DeC amp t o close let me
clear up another couple .of lights here. S enato' Vickers,
did y ou wi sh t o sp e a k o n this amendment'? Okay. T hen I ' m
going to ask...allow Senator DeCamp to close.

SENATOR DECAMP: Mr. Pres i d e nt , I wou l d like to address the
objections raised and then add some additional information.
I believe it is a matter o f r e c or d w h i c h c a n not be deni ed
that the Governor's office, the Banking Di rector's office,
"Mo" Miller and any number o f senat o r s in t h i s bod y
interested in this i ssue, i n ot h e r w o r d s , the Commonwealth
issue, made strong clear-cut, unequivocal representations to
myself and a significant number of legislators in here that
this issue would be a d d r e s sed an d we would be do i ng
something on this matter. In other words, meetings as I
understand it were held with the county officials, with t h e
city officials. Promises were made. On the basis of those
promises enough votes were obtained to pass a resolution.
If that was not intended, then rest assured my vote and the
vote of many others I suspect on the Commonwealth resolution
was not i nt e n d ed either. At the present t ime th e o r i g i n a l
theory of 20.5 million as a tort settlement i s ou t t h e
window and you'd better face up to that. You' ve got a
guaranteed probably 8.5 million. You' re hanging ou t f or
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