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committee amendments to LB 268.

PRESIDENT: G o a h e ad .

SENATOR V. JOHNSON: N o . . . ( i na u d i b l e )

PRESIDENT: We have to have the amendments first.

SENATOR V. JOHNSON: Right, adopt the amendments first.

PRESIDENT: W e ar e now voting on the amendments, Revenue
Committee amendments to LB 268. All those in favor vote
aye, o p p o sed vot e na y. Have you al l v oted? R e c o r d t he
v ote , Mr . C l er k .

CLERK: 33 aye s , 0 nay s , Mr. President, on adoption of

PRESIDENT: The Revenue Committee amendments are adopted.
Now to the bill. Recognize Senator Johnson for explanation

SENATOR V. JOHNSON: Mr. Speaker and members of the body, I
d o know there is a fair amount of i nterest in t h i s
Legis l a t u r e i n t hi s bi l l and I t hink I sh o u l d t a k e t h e t i me
to go through some of the concepts that are involved so that
w hen one w a l k s a way f rom a vote on the measure there is
some...there is more understanding than i s l i ke l y t o exi st .
When we talk about assessing property we oftentimes put it
in our own personal context of say our house or ou r f ar m o r
o ur bus i n es s an d we kn o w what h a ppens on the assessment of
our house. We know very simply that we own a p i ec e o f r e a l
estate and the county assessor s o mewhere al ong t he l i nes
assigns a value to that piece of real estate and we know
that function is an assessment on that real estate function
and we und e r s t a n d t h at . The house is tangible, w e can t o u c h
it, it is real and so on. We understand t hat p r o c e ss , b u t
when a railroad property is assessed th e c o u nt y as s e s s or i s
not even in the pi cture in terms of th e assessment of
railroad property except t o a l i mi t ed e xt e n t an d I ' l l alk
about that in a mo ment. The r e al a sses s ment f unct i o n i s
done by the State Board of Equalization a nd Assessment a n d
the State Board of Equalization and Assessment d oes not g o
out and count the number of railroad ties and the number of
rails nor does it count the number of switch yards o r t h e
number of locomotives or what have you. It simply takes the
value of the railroad as reflected by its books, and most
importantly, the value of the railroad as reflected by its
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