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it does reflect the fact that there is a cost of living
increase and 1 percent is an attempt to, at least by that
percentage, offset it. You all know that once you provide a
benefit like that, the other groups that are out there will
want to have the same sort of benefit and I am willing to do
this for Omaha and support this change and make them the
exception because I think that 1 percent for reflection of
cost of living is a good concept. There is another bill
before the committee to do that for all the retirement
groups and it's effective, you know, for those other groups,
b ut we haven' t h a d a c h a nce t o act on i t . I t h i nk you w i l l
eventually be raising this same point for all retirement
groups and I want to raise a point now. I think a cost of
l i v i n g a d j u s t ment , 1 p e r c ent a yea r , i s a fair thing to do.
I have not been supportive of early retirement b enef i t s
because I t h i nk that runs counter to really being cost
effective, but recognizing cost of living increases at the 6
and 7 and 8 percent levels that we' ve experienced has really
left some people destitute over a period of time and their
benefi t s ar e o k a y when they first start, but over a p e r i o d
of time they fall down to very low levels and then we have
to come back in and adjust them upwards and i t co st s us a
l ot o n an ad h o c b a s i s to fund it. T his is a f ar b e t t e r
plan to prefund the adjustmen+. and r ecognize t h e ne ed t o
reflect cost of living increases. So I support this change
and I j u st wa n t e d t o t e l l you that it's a part of this bill
but it's a factor that we ought to be supportive of.

PRESIDENT: S e n a t o r Va r d Joh n s on .

SENATOR V. JOH NSON: Mr. Speaker, members of the b ody, I ,
personally, am having a difficult time with LB 215 and I ' m
sorry to some extent that i"'s on the consent calendar and I
guess I'm also sorry that I' ve not been visited by members
cf the Omaha Education Association or the Omaha sc hoo l
administration about this b il l be cau s e t h e b il l does
represent, does reflect changes to a retirement policy which
could ultimately cost the taxpayers or the citizens of Omaha
a fair chunk of money and in addition, as Senator Wesely
points out, could result in a new policy for the State of
Nebraska which will end up co st i n g t he t axpayers o f t h e
State of Nebraska a fair chunk of money. The first thing
t hat I no+ e d i n t h i s b i l l was t h at t h e Omaha school system
and the Omaha teachers have agreed that all retirees from
and after a certain date shall have their retirement benefit
i ncrease 1 pe r ce n t annually, irrespective o f w ha t e v e r
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