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are extraordinarily well to do, that are able, of course, t o
deduct their property tax payments against their federal
income taxes, and, in fact, do not need the r ebate . So i f
we gave those property t a xpayers the rebate in toto, we, in
effect, diminish the amount of money that is available for
those property t ax p ayers who really ar e aggr i e v ed by the
I.igh level of property taxes in our state. So the best way
to handle an across the board rebate is to put a cap, is to
s ay, a l l r i gh t , we wi l l g i ve you bac k 10 percent o r i n
Senator DeCamp's case 30 percent, that's his amendment, we
will give you back 30 percent of your property taxes paid
not to exceed $300. You are not going to get more than $300
back. A n d what yo u ha v e n ow done or w h at w e have now done
is we have very carefully targeted our money to farmers, to
business owners, to industry, and to homeowners. Th ey all
can benefit but they can't benefit by more t h a n $ 3 0 0. Tha t
maximizes state money, provides true property tax relief and
I am of the opinion that if the cap is put on and the b i l l
is moved, like I said yesterday on the homestead exemption,
we will have won the property tax war. But without the cap,
we will not have won the war because without the cap we will
take our $100 million and it will be so diffused among so
many different kinds of property taxpayers in our state with
such a limited dollar amount that, in. fact, the war will not
have b een won . We wi l l continue to chafe over property
taxes for the next ten years. But th i s b i l l wi t h t he r i ght
caps and reasonable percentages can be very wo rkable and can
provide true re.ief to the people in our society who want it
and need it. So I support the amendment.

PRESIDENT: Se n a t o r L a mb .

SENATOR LAMB: Mr. President and members, yesterday we had a
p roposal by Sen a to r Vickers . . . n o w I wish S e n a to r Va r d
Johnson would listen to what I am saying here. Senator
Vard, would it be possible for you to listen? Yesterday we
had a proposal by Senator Vickers which would have in effect
turned LB 712 into a school aid bill. Y ou know, t h e r e wa s a
motion there to amend the bill so that it could e asil y b e
turned into a school aid bill and I opposed that and Senator
V ard Johnson a l s o opposed it. He said, let's go down this
t rack , t he s e thr e e separate p r opo s a l s and keep t he m
separate . Now wha t we have her e i s Se na t o r D eCamp i s
t urn in g t h i s i n t o LB 7 1 2 . He is turning it into a homestead
exemption with this low cap. Now I am not going to disagree
with a cap . I am g oi ng to vehemently disagree with a cap
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