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State of Iowa, they are talking in terms of a two-week
turnaround on the guaranteed loan program. Now do you know
what a guaranteed loan program is? It is a loan made by a
l ocal l en d i n g i n st i t u t i o n a n d i t shou l d n ' t t ake t w o h o u r s t o
review that. I t shouldn't take two minutes to review the
darn thing and I don't know why but there seems to be a
reluctance on the part of a lot of people to pro cess t h e s e
loans. Senator Be utler h as g o n e t h r ou g h t he e nt i r e
procedure very carefully and I think I would have preferred
that more of you would have been l i s t e n i ng . The r e are a
number of limitations in this entire process which I do not
l i k e an d wh i ch ar e g oi n g t o limit the entire application of
the procedure. But I think you better give some kind of an
indication back there t ha t we support t h e
Z orinsky-Bereut e r - Exon p r oposa l s or else they are going to
wonder what the dickens is going on out here. I think that
we are extremely fortunate to have had those b i l l s m ove a s
they did last week. I a m n o t e xactly pleased with
everything in those b i l l s . I don ' t k now o f anyone who i s .
I am sure that the Senators and the Co n g r e ssmen are not
exactly pleased with everything t hat t h e y h av e , n or wi t h
what they settled for, but you never get everything you
want. The most important thing we can do is to give some
continued expression of support to a sense of ur gen cy f or
a ssis t a nce h e r e in this part of the country. I g u es s my
p rinc i p a l co n c er n i s t h i s . I visited again in the last few
days with dozens of farmers and businessmen. T here isn' t
a ny wa y t hat an yon e is going to survive with 14 and
15 percent interest rates. I think that is apparent to all
of us by now. There are those on this floor who ridiculed
my 9 percen t u su r y r a t e a w eek or s o ag o t h at was . on the
floor. Well, I will t el l y ou som e t h i n g , unless interest
rates come down, you are going to see a direct impact upon
t he j o b s i n Li nc ol n and Omaha which up to this t ime have
been immune from problems. W e have a l r e ad y s e e n i t i n t h e
industrial areas of other states . I t i s go i ng t o come to
the metropolitan and the primary class cities of this state.
There can b e no t hi n g e l s e h a ppen . S o the p r op o s a l s w e are
talking about, piecemeal as they are, limited as they ar e ,
nonetheless are a step in the right direction and they give
some support to those people who are trying to emphasize to
the President the urgency of the situation out here. And i f
you think everything is rosy in your home town back wherever
you are coming from, go back and talk first t o t h e FHA
office, find out about the backlog of work t hey have , f i n d
out about the rules and the regulations that s t i f l e t he m ,
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