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pleased to note there were 29 other persons who . voted to
debate the resolution or to vote on the resolution today. I
do not know, I'm going to go back and check ove r t he l ast
15 years to see how many of those of my colleagues supported
those resolutions in opposition to the various actions of
the Presidents over the years which caused the situation in
which we find ourselves today. I think that is critical. I
think it is important that we recognize t oday t h e buzz word
i n f i n a nce i s c ash f l o w . Le t m e t e l l you e xactl y what h a s
happened. Let's just assume that I were to hire Senator
Hannibal here to operate a business of mine and I agreed to
pay him $100,000 a year. It would probably not be enough
for a man of his ability, but a man. . . t h a t ' s a l l I can
afford. Now my business falls upon hard times. Perhaps
t here' s s ome l e g i s l a t i v e a c t i o n o r something which may have
an adverse impact upon my business a nd so I sudd e n l y s a y ,
Senator Hannibal, I very much regret this, but I cannot pay
you $100,000. I'm going to pay you...well, wait a minute.
As soon as he gets that job he rushes out and buys himself a
$150,000 house be c a use h e ' s go t t o have a hou s e t h a t i s
commensurate with the kind of salary he ' s dr a w in g and the
kind of income he is going to have. And the payments on the
house, $ 150,000 h o u se , 15 pe r c e n t , h e ' s got a th o u s and
dollars, about twelve, $1,400 a month payments. So Senator
Hannibal ha s a hou s e h e owes $150,000 on . He has $ 1 ,400 a
month payments and he is running my business, he's getting
along f i n e . Sudd e n l y I say , Senator Hannibal, the business
is not doing very well so I 'm go i n g t o cu t you ba c k t o
$25,000. So h e ru sh es ar o u nd a nd he g o es i n t o see t h e b a n k
and he say s , I ' ve got t o restructure my payments on the
house and the banker says, I'm glad you came in because the
interest rate has gone up from 7 percent to 15. A nd so t h e n
S enator Hanniba l s a y s , my gosh, that raises my payments to
$2,000 a month. I can't afford that . So he ru she s d o wn t o
the real estate agent and he says, well, let's see, Senator
Higgins , I ' v e g o t t o sel l my h ouse and I ' v e g o t $ 1 5 0 , 00 0 i n
i t . I p ai d do w n $ 1 5 , 0 00 like most red-blooded Americans do
and s o I owe $135,000, I ' l l t ak e $ 135,000 t o get out .
S enator Hi g gi n s sa y s , I 'm sorry , Sen a t o r H annib a l , your
house i s o n l y wor t h $ 40 , 0 0 0 . Well, he says, that can't be
possible. I just gave $150,000 for it. But that is what
h as happened because t h e r e ' s a w h o l e b unch of h o u ses on t h e
market and so suddenly Senator Hannibal finds himsel f i n a
position raising cash flow. His j ob h a s g o n e d ow nh i l l t o
25 percent of what it was. His interest payments have gone
up. He can't sell the house. He can' t g e t ou t .
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