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morning. Senator Higgins and Landis, p l ease report to the
Chamber. The h o use is under call. S enator Higgins and
Senator Landis. Senator Higgins. Here we a r e . Mem bers of
the Legislature, may I have your attention, please. A rol l
call vote is about to take place. Please have s i l e nce so
that the Clerk may hear your v ote. M a y w e h a ve silence
(gavel) in the Legislature so the Clerk may hear your vocal
vote, please. The Clerk will record.

CLERK: ( Roll c a l l vot e t ak e n . See pages 783-84 of the
Legislat ive J ou r nal . ) 30 eyes, 1 7 na ys on the motion to
suspend rules and consider the resolution, Mr. President.

PRESIDENT: The motion prevails and the rules are suspended.
The resolution is to be c onsidered. D o y o u w ish to . . . t h e
call of the H ouse is raised. I s the re a ny f u r t h e r
discussion of the resolution? S enator Beut l e r . No further
discussion. Senator Schmit.

SENATOR SCHMIT: I had my light on, Mr. President. I 'd l i ke
to discuss the resolution.

PRESIDENT: V e r y w e l l .

SENATOR S C HMIT: Mr. Pres id ent and members o f the
Legislature, I would have preferred that the resolution not
be debated today because I do not have a l l t h e i n f o r m a t i o n
t hat I wou l d l i ke t o h av e , but I do have some information
a nd I ' d like to share that with you. Mr. Cassidy of the
Senate Ag Com mittee h as sai d t h at the $2.5 billion
represents the original $ 650 mi l l i on p l u s 1 . 8 5 w h i c h was
added to it. It provides that these loan guarantee funds
shall be available to some individual borrowers if loans are
restructured and may provide for a write off and it may
provide for a write down and it may provide for a d elay o f
interest, et cetera. But it does provide f or c oopera t i o n
b etween t he b an ks and the federal go vernment on
restructuring of loans. And, se c o nd ly , t he one hundred
mil l i o n d o l l a r s i n t er e s t b u y d o wn is included of course and
there is a provision that requi res 100 p e rc ent c ash f l o w .
That is one of the things that I'm not sure about, but I
would assume that the restructuring will require sufficient
write-off apparently b y th e ban k or one of the financial
institutions so that the business will cash flow. I ' d l i k e
to discuss that just a bit because I t h i nk i t i s i mp o r t an t .
We have a situation in the agricultural industry and I am
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