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you offered was a charade. It was not going to help anybody
in reality and then he can begin to promote his program
which he said he is going to promote and the intent of that
is to bring in big corporations to r un the f a r ms a n d r u n
these little inefficient operators off a nd anybody who i s
little b y de finition in th e Rea gan dictionary is
i nef f i c i e n t . Bu t l oo k at this. If you have guaranteed
l oans, I t h i nk t h e big farms make up 1.9 percent of the
total number of farms in the country, yet t hey ho l d
40 percen t of t h e b ad debts, th e tr oubled loans.
1.9 percent of the farms have 40 percent of the bad debt.
These are b i g f ar ms . They are the people that Nr. Reagan
can rub sho u l d e r s w i t h and unders t and . So i f you have a
guaranteed l o a n p r og r a m and the lenders can determine to
whom they are going to loan, who do you think they are going
to lend to, these little inefficient ones who o ught no t b e
here a nyway b e c a use t h e y are i n t h e wa y ? No . They a r e
going to take ca"e of those bad debts of the big farmers
that they themselves can also deal with. So if you get a
guaranteed loan program you' re going to f ind i t go i ng t o
1.9 percent of the big farms, of the farms which are big.
These little farmers and middle-sized farmers running around
here thinking they are going to get some money to do some
spring planting, they can forget about it. I don't have to
be a farmer to understand these things. We' re not r e a l l y
talking about what you have t o know t o put a se ed i n t h e
ground and make it grow. We' re talking about how you' re
going to distribute the wealth and the means of producing
wealth in this country. There is no need to look at mining
anymore. That's been taken care of. You don't need to talk
about oil production. T hat ' s b e e n taken ca re of . You ' r e
not going to build any steel mills because t he s t e e l
i ndustr y h a s al r ea d y b e en ruined so you can forget that.
What is the item left by which you can produce large amounts
of money? Land. Who holds the land now'? Too many little
people. So you have to have an economic c l imate wh i c h h a s
b een encouraged fo r e n ough ye ar s n o w to run them out of the
w ay. A n d n o w t h a t t h e r e ha s been all this discussion about
the need for interest buy downs a n d g u a r a n t e ed loans and
doing s omething about price struc t u r e s , wh at the
administration, whether it is Democrat or Republican, wil l
do once they' ve gotten these little people off t he l an d i s
say, yeah, I believe that what you said about the interest
buy down is right. We n eed i nt e r e s t b uy dow n s , we ne ed
g uaranteed l o a ns , we ne e d t o shore u p p r i ce s , bu t do you
know who they w i l l be d oi n g it for? The 1.9 percent of the
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