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passed b y t he Sena t e or t he House, b ut t h at w as t h e
direction that they were attempting to go to put in an
interest write down rather than a 10 percent write-off by
t he l o ca l b a n k er hoping that the banks then w ould agree t o
an interest write down because it didn't affect thei r
capital standing as much as writing off 10 percent o f t h e
loan which I think most of us understand is very difficult
f or t h e ban k e r s t o d o a n d one of the reasons they haven' t
u sed very many o f t ho s e 90 percent loan guarantee programs.
Number three on the handout that Senator Beutler passed out
to you, the Commodity Credit Corporation loans are basically
the same idea that Senator Schmit had with the resolution
this body adopted last week whereby the.

. .

PRESIDENT: One minute.

SENATOR VICKERS: ...Commodity Credit l oans would be m ade
available this spring to a certain percentage of the amount
that might be available in the fall up front. Now t hat I
t hink i s p r ob ab l y self-explanatory, but again, I think
Senator Schmit could explain that better than I since it was
his resolution to call for that s ort o f a p r oce d u r e . As we
get more information down and Bill Lock from our Research
Department as I indicated earlier is on the p h one r i g h t now
t alking to t h em, w e w ill t r y to hav e that specific
information to you, either Senator Beutler or I , i n ou r
c los i n g .

P RESIDENT: Ti m e h a s expired. Senator DeCamp, do you wish

SENATOR DECAMP: Y es, M r . Pr e s i d e n t , and I really don' t
often ask that people listen, but I wish yo u wo u l d l i st en
this time because I would l i k e t o de a l with some o f the
specifics o f th e re do ]ution. I k now we ' v e h ad nome
c.navar i : a t . i ~>n «Lo»t I i c-.aside:nt. [ <e a g a n, good , b ad, l o v e s o r
doesn' t l ov e and who voted for him. The reso l u t i o n i s a
specific resolution on a specific bill and I would like to
deal with that. And I 'm go i n g t o u se an exa mple that
everyone in this room should now be intimately familiar with
and the example is Commonwealth Savings Company or i f y o u
choose, State Securities. I f yo u wi l l see , i t em n u mber o n e
says $2.5 billion of loan guarantees. Compare that with the
presidential program which you repeatedly heard Mr. Dole
s ay, and o t h e r s , h a s n o c a p. Now that is important. I f y ou
were a Commonwealth person today, tell me what you would

to speak a second time'?
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