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SENATOR CHAMBERS: All right. Mr. Chairman and members of
the Legislature, if that is true, I can s e e wh y m e mbers
w ould s i g n t h i s r es o l u t i o n .. However, I don't think you are
going t o w i n i t . But even i f m y o p i n i o n i s that you won' t
win it, that shouldn't determine whether or not you pass the
r esolu t i o n . Wh a t I am really concerned about is directing
the Attorney General to initiate a lawsuit. There has t o be
discretion, there has to be the opportunity to r eview t h e
facts involved and see whether or not he thinks that such a
lawsuit should be i n i t i a t e d . Pe r so n a l l y , I c a n see a
distinction that the government would m ake between the v e r y
large ban k s and t hese l i t t l e "rat r ace" op e r a t i o n s in
Nebraska. The r e a re no large account s i n Ne b r a ska banks
which would impact on the national economy, and as far a s
integrity, that means nothing . You can l oo k at how t he
Legislature is doing with reference to Commonwealth. They
can tell this state that you knew the accounts were i n s u r e d
u p to $ 1 00 ,000 . Rat h e r t ha n invest your money according to
a prudent person rule, you gambled. You said that although
we know these accounts are not insured beyond this amount,
you put the money in these banks and the l i t t l e "rat r ace "
operations failed. You can't plead ignorance o f f i n a n c i a l
matters as ind ividual depositors might plead i n t h e
Commonwealth instance. You have people trained and paid to
understand these matters. So since Nebraska gambled, were I
the FDIC and knowing Nebraska is as small a state as it is,
as insignificant as it is, as inept and ineffectual as its
representatives in Washington are, I would tell Nebraska to
go jump in the lake. And then if a large bank i n New York
w ere about t o go un d e r a n d accounts i n e x c e ss of $100,000
were involved, I would pay them o ff an d I w o u l d t e l l t hem
just as the FDIC and then representatives of t he f e d e r a l
government itself said, in the Continental case, we w i l l
take all 12 branches of the Federal Reserve and make sure
there is money to pay off these accounts. They felt, at the
federal level, that were C ontinen ta l a l l ow e d to go u nde r
that would put a serious crimp in the economy o f t h e
country. Th e trustworthiness...thank you, Mr. Chairman.
The trustworthiness of the institutions in which these large
amounts were invested with encouragement from government
officials, those large accounts didn't just happen t o f a l l
t here b ec a u s e p eo p l e l i ke d t h e se b ank s . They got
assurances . The r e were not only foreign i nvesto rs , t he r e
were large domestic pension f unds i n v e s t e d i n Cont i n e n t a l
a lso , an d t o make sure t ha t n one of these failed, the
government did what it felt it was forced to do and that was
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