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the body to support Senator Hannibal's amendment.

S PEAKER NICHOL: T h an k y o u . S enator DeCamp, p l e a se .

SENATOR DECAMP: Mr. President, I would oppose the amendment
and I see the fervor for the b il l a n d s o I wou l d try t o
offer a word of caution. Senator Hannibal I t hink k i n d o f
reprimanded me for suggesting, trying t o g ive a l ess o n i n
e conomics or whatever . I would suggest that on the basis of
the last two or three testimonies, maybe some more lessons
are necessary . I don ' t say that offensively, but simply
because what you ar e p r op os i n g i s a "regu l a t ed economy",
particularly the regulation of the financial system. Now if
that is what you want then you pass a resolution and say, we
urge t he Co ng r e ss an d t he President to g o b ack t o a
regulated system. However, it was that r gulated system
where y ou ke pt sp en d i n g more than you were taking i n and
printing money and artificially keeping interest rates l o w
b ecause y o u d i dn ' t have a r ea l i st i c supply a n d de mand
si tu a t i o n . I t was ar t i f i c i al . N ow you' re go i n g t h r o ugh t h e
throes of pain as you go to a true system, a market system.
If you don't want a market system then that's what your bill
should say . We wan t a regu l a te d eco n omy. We want a
government regulated economy. It was that government
regula ted e c onomy, h owever, t h a t pu t you on the v er g e o f
almost t he f i n i sh of this country as i n flation got
completely out of control and t hat ' s w ha t y o u are t a l k i ng
about. And it doesn't matter whether you promise pie in the
cky one and a h a l f ye a r s hence, you' re still doing the same
thing, but you' re doing it e ven worse . Why ? Because f i r st
of all, you'd better face up to the fact that you can only
control a small amount of the money you' re talking about.
Most of it is exempt under f edera l r u l es a n d r e g s and new
laws. So most of the money that you' re talking about that
you think you' re controlling, you wil l n ot t ou c h. Le t me
t el l y ou w h a t y o u w i l l t ou ch . You can control credit cards
so you' l l have a 9 pe r ce n t ra t e on credi t ca r d s . Do you
t hink y ou ' l l r ea l l y ha v e a n y credit card companies i n t h e
state? Or do you think with this threat laying ovei them a
year and a half hence they' re going to do a nyth i ng ? Yo u ' r e
doing more damage by putting this off than facing u p to i t
now. You r sma l l loan companies, they' re just getting
solvent and profitable again . The y ' re t he one s t hi s wou l d
apply to also. You' ll wipe them out. Even a dumb one wou l d
be smart enough to get out of this state be f o r e a yea r a n d a
hal f h e n c e be ca u se t he y ' d know what i t was a l l ab ou t . I
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